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Deci sion No.. 45350 

E,EFOF.E THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

Irl. the Matter of the Application of ) 
WILLIG FREIGHT LINES for Authority : 
to Execute Conditional Sales Contracts ) 
a.r1d Chattel Mortgages. : 
-~--~--~-~~-~~~~~~~-) 

Application 
Uo.. :3:2080 

In ~~is application> the Co~~ssion is asked to make an 

order authorizing Willig Freight Lines to exe~tc evidences of 

indebtedness providing for the payment, ~ the aggreg~tc, or the ~ 

of $~0,950.94. 

Applicant is 0 Califor.ni~ corpor~tion organized on 

February 5, 1923. For many years it has been engoged in ·ous1ness as 

a highway common carrier ro~ the transportation of property between 

s~ Francisco and Fort Bragg and other points. It rc?orts its opera

ting revenues for the first ten months of 1950 at ~;1S2,203. 69, as' 

compared with operating revenues for ~~e corresponding period in 1949 

of $149,298.71, with net income for the ten-month period of 1950 of 

$31,567.0;, before provision tor income t~es, as comp~red with ~ 

loss for th~ 1949 period of $453.76. Its a:sets ~~d 11~b11itie: as 

of October 3l, 1950, ~re reported in EY~ibit F as follows: 

Assets 

CUrrent assets 
1'<mgiblc property -

Carrier operating property 
Less: dc~reciation reserve 

Net tcng1'ble proporty 
Int~sib1e property 
Prepayments 

. Deferred debits 

$114,094.41 
47,267.2S 

TotD.1 assets 
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66,827.13 
578·.75 

11,116.0l 
2,500.02 
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tinoi11ties 

Current liabilities 
Long-tcr.m obligations 
Deferred credits 
Common stock 
Surplus 

Tot~l liabilities 

$ 18,., 499 .75 
36,600.38 

866 .. 67 
25,000.00' 
25·.426.17 

Vp6,t,323·.91 

Th.c prezcnt application shows, muong othor things, that 

for the :purpose of f1n:mcing the cost of equipment and of providing 

working c~p1tal, ~pplic~t h~retoforc executed a mortg~ge of chattels 

~d four conditional S~10S contr~cts providing for the p~yment, ~ 

the ~ggreg~tc, ot $46,575.50 over periods in excess of twelve months, 

which ~ao~~t since has been reduced to $30,950.94· 

Applic~t did not obtain from this Commission ~uthor1zation 

to incu: this ~debtc~~ess. It now reports thet it proposes to rc

execute the several instru."nents to the payees :::nd in the amounts 

which it reports ~ll r~~in unp~id on M~rch 1, 1951, ~s listed 1n 

the follow1ng tabulation: 

Payee 

The Morris Plo.n 
YellOW I-tfg. Accept. 
:Bank of America 
:&mk of.' ~erica 
Ycllow Mfg. Accept. 

Corp. 

Corp. 

Totals 

No. Month-
ly Install-Original Interest Balance Due 

ments Amou..~t ROote ~o.& . .l" 1251 

24 
2.4-
42 
42 
24 

$13,200.00 6 % $ 2,750.00 
1,895.57 6 % l;,342.64 

14,792.18 3-1/4% 12,678.84 
14,792'.18 'J-l!4dfo. l2, 673. 8"4 
1,895.57 6 % 1,5QO.§~ 

It appears that ~pplieantTs r~ilurc to obtain the authorlza-
, ' 

tion or the Co~~ss1on was through ~edvertence ~d with no ~tent to 

evade the provisions of the Public Utilities Act. Accordingly, ~ 

order will be entered in this m~tter in line with applicantTs request. 

The Commission having considered the above cntitledmAttcr, 

~d being of the opinion that a public hearing thereon is not 
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necessary; that the application should be gr~tod,. as herein pro

V1ded; that thc money" prop~rty or labor to 'be procured or paid tor 

through the execution of the conditio~l sales contracts ~d mort

gage of Chattels herein authorized is reasonably required by appli

c.mt fo:- the purpose specified herein; and ~t such. pu.rpose is not" 

in whole or in part" reasonably Chargeable to operating expensos or 

to income; therefore, 

IX IS ~ ORDERED as follows: 

1. ~il11g Freight Lines, after the effective date hereof 

c'll'ld on or before June 30, 1951, may exocutc a :clortgo.ge of cil<lttcls 

and four conditional sales ~ontracts providing for dctcrrod po.y.mentz . 
of $;30"950.94,, in su'bstmlt12.1ly the scme form as those filed in this 

proceeding, for the purpose indic~ted herein. 

2. Applicnnt shall file 'With the Commis'sion :3. copy of 

each do~ent executed under the ~uthority herein grantod, such filing 

to b~ ma~o within thirty (.:30) d.::.ys :liter the date of each of such 

documents so exec:u.ted. 

3. The ~uthor1ty herein gl':mteo. Will become effective 'When 

applic~t h~s p~id the fee prescribed by Section 57 of the Public 

Utilities Act, which fce is thirty-one ($31.00) dollars. 

Dated at San Fr.nnci!=co, California, this bd &y 0'£ 

February, 1951. 


