
" 

A.32079 MMW 

Decision No. 45351. 

BEFOBE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA ' 

In the Matter of the Application of 
E. J. WILLIG TRUCK !:RA.~SPOP.TATION CO. 
for Authority to Execute Promissory 
Notes, Conditional Sales Contracts, 
and Chattel Mortgages. 

) 
· · ) 
· · ) 
· · ---~~ ... ---- ....... ,....- .......... ~~--

Application 
No. 32079 

In this application, the Commission is asked to make 

a..."'l order authorizing E. J. Willig Tr.lck Trmsportation Co. to 

execute a I!lortgage of' chattels and conditiotLal sales contracts, 

and promissory 'notes p:oviding f'01:' the payment, in the aggregate..,' 

of' the principal S't.ll'I'l of $245-,433.96. 

Applicant is a California corporation organized on 

August 31, 1935. For many: years it operated as a higl'J."way con­

tract carrier, but under authority gr3nted. by Decision ~ro,. 43003.., 

d~ted June 14, 1949, it became engaged as a highway COl'll."Uon 

carrier 1n the transportation of certain commodities between . ' 

s~~ Fr~cisco and surrounding territory ~d Los Angeles ~d 

surrounding terri tory. It reports 1 ts operating revenues for 

the first ten months or 1950 a.t $939,326.47, as compared 'With 
" 

oper~ting rev~uCS for the corresponding period in 1949' or 

$907,325.72, wit.'" net income for the tcn~month period: of' 1950 

of $19,563.39, cefore provision for income taxes, as compared 

'With a loss for the 1949 period of $11,025.62.. Its ~ssets and 

liabilities as of October 31, 1950, ore 'reported ~ Exhibit F 

~s follows: 

-1 

,..'­
", 



Assets 

Current assets. 
Tangible p~operty -

Carrier opera.ting property 
Less: depreciation reserve 

Net tangible property 
~tangibl~ property 
?repaymen ts· 
Deterred. debits 

Uabil1ties 

Current liabilities 
Advances payable' ". 
Long-ter.m oo11~ations 
Deferred cred1"s .. 
Common stock 
Surplus 

$6$0,057.4> 
250,194.1.5 

Total assets 

'rotill 1ia'bili ties ' 

$ 95,641.4,4. 
' .. 

429,86.3.28 
19,;323.64 
78,223.27 

428;27 
". 

$ 90,0.31.94 
13,130 .. 00 
328,499~34 

7,.975.90. . 
92,907 .. 00. 
90.936.36', 

$622. 48.0 ~66.: 

The present app11cat1Gn Shows, among other things, 

that subsequent to the time applicant bec~e ~ highway common 

carrier it exe~tcd evid~ces of indobt~~ess in the aggregate 

amou.",t of $346,885.45 for the purpose of ::'~nancing tho cost of 
/., 
/ ' 

e~uipmcnt reported necessary in the performance of its duties as 

a com:no~. carner, which evidences of inde"c·::ed.."less wer0 payable, 

in part, l~ter th3n twelve rnonths after the dates of execution .. 

Applicant did not obtain from this ~ommission author­

ization to incur this inciabt¢d..",e~s.. It no':': reports th~t it 

proposes to re-cxecuto the several instrum~ts to the p~yecs ~d 

in the <lDlounts which it reports 'Will remain unpilid on YJZ.reh 1, 

1951, as listed in the following tabul~tion: 

-2 



e 
A.32079 l~ 

No. Month-
ly Inste.l1- Original Interest Balanee Du~ 

Pll'y'ee~ Do.te :nent3 Amount R,c"te 11'10.':'. lz19~1 

:,l.FI'Uella.ut Tre.11or' Co" ~t. 26 J1949 36 $ 6,41:3.9l 4% $ 3,560.00 
2.Fruella.ut Tra11~r Co. Dee. 8,1949 36 5,758 .. 41 4% I 3,498 .. 00 
3.The Uorr1s Plan • Apr. 21,1950 24 ll5-,2oo.oo . 4~ 61,700.00 
4.Yollow 1J!g. Aee .. 

Corp. J'un'J 23,1950 24 1,940.37 6% 1,374.42'/ 
S.~o Cali:" N~t. 

B,,:J,k ¥~y 5,1950 12 6,486 .. 35 ~. 4,866.35· 
6.Fruehc~ ~::~iler Co. Juno 15,1950 36 '7,935.92 4f% 6,160.00 
7 .. The UC::::1s P1cn J'une 30,1950 25 91,932.00 6% 74,.082.00 
8.Benk ot ~~r1ea June 20,1950 24 14,000.00 4~ 9,94~.00 
9..rcter'bllt Motor:l Co. July 28,1950 12 lC,759.00 6% 7,959.,00 : 
lO.?eter~ilt Motors Co. Aug. 4,1950 12 10,759.00 6% 8,3S9'.OO, 
1l.Petcrb11t Motors Co. Aug .. 10,1950 lZ 15,n;9'.OO 6% 13,359.00 
l2.Anglo Calif. Nat. 

E:.nk J'uly 25,l950 l2 4,&04.49 S% 3,709 .. 19 
13.Bc.nk ot Amer1eo. Aug. 11,1950 24 14,C\tO .. OO 4% ll,l~.OO ' 
14.The Morris Pl~n Sevt.25,1950 11 25,53e.00 6~ 21,ge8.00 
15.Petcrb11t Motors Co. $()p't .. 22 ,.1950 l2 15z7!S9'.00 6% 13z7~9.00 

Total:: $~5t88~.4~ $2",S ,43~. 96 

lIIM'ortee.ge ot eha.ttels. 

As to those instruments included in the tabulation ~hiCb 

by their terms are payable in eleven or twelve monthly.. installments, 

applicmlt reports it is proposed that the time for payment of the 

final installment in each caze will be ext~ded so as to provide 

for payments at periods la.ter than twelve months after date of the 

original indebtedness. 

It appears that applictlnt T s !ailure to 0 bta1n the 

authorization or the Co=mission was through ~advertence and With 

no intent to evade the provisions of the Public Utilities Act. 

Accordingly 7 a..""l. order 'Will be entered in ~').is tJ'I.a tter 1nline ~ th 

applicantfs request. 

The Commission having considered the above entitled 

matter, and being or the opinion that a public hearing thereon is 
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not necessary; that the application Should be gr~ted, -as herein 

provided; that the money, property or labor to be procured or 

paid for through the execution of evidences of indeotedness 

herein,authorized is reason~bly required by applic~t for the 

purpose specified herein; m'J.d that such purpose is not" in 'Whole 

or in part" reasonably chtlrgeable to operating expenses or to 

income; therefore, 

IT IS HER::.""'E7:l OF.DERED as follows: 

1. E. J. W1llig Truck Tr~sport~tion Co., after the . 

effective date hereof and on or before June :30, 1951, Dl.'ly exe­

cute a mortgage ot ~ttcls, ~d conditional sales contracts and 

promissory notes in the princip<ll a:nount of not, exceeding 

$245,433 .. 96, in substantially the smne form as those filed in 

this proceeding, for the purpose indicated herein, znd may extend 

'tho time for payment of the 1nd,ebtedness represen,ted by' eert.:lin 

of said instruments, in aecord~ce with the terms set forth in 

this application. 

2. Applicant shall tile 'Wi t.b. the Co:c:mission a copy of 

each document exceuted under ~~e authority herein granted, suCh 

fili..'"lg to be made wi thin thirty C~O) days after the date or each 

of such documents so executed. 

3. The ~uthor1ty herein granted will become effective 

when applicant has peid the tee prescribed 1:>y Section 57 of the 

Public Utilities Act, ~hich fee is two hundred forty-six 

($246.00) dollars. 
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Dated at San Franciseo~ California, this 

of February, 1951. 
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