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Declsion Wo. 43352

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the liatter of the Application of
SHORELINZE TRLNSIT, INC., a California
corporation, for authority to sell and
transler highway common carrier's opera-
tive rights to HOWARD VAN VAGHZER and
BEEWRY TURCOITE, a copartnership, and for
authority that sald copartnershin bve
authorized to ecquire said rights.

Application No. 32003
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By this application, Shoreline Transit, Inc., & California
corporation, requests permission to sell, and Howard Van Wagner and
Henry Turcotte, copartnoers, seek permission to purchase the operat-

(1)

ing rights of sald Shoreline Transit, Inc. .

(L) Tae operative rights relferred to were granted by Doclision No.
3932, dated August 13, 19L6, and wore modifioed by Decision No.
39802, dated December 30, 19L6; Decizion No. L0112, dated April 1,
19l.7; Decision No. LOL1l, dated June 17, 194.7; and Decision No.
L0696, dated September 10, 19L7. Shoreline Trunsit, Inc. subse-~
guently filed Applicetion Io. 31812 for authority to operate the
Santa lionica=llalibu Becch line on 2 seasonal basls. The requested
suthority was granted by Decilsion No. L5015, dated Lovember 21, 1950.
A petition for reopening and rehoaring was f1led on behall of cor-
talin »nrotestants. This netition was pgranted by the Commission on
December 12, 1950, and & further hesring on Application No. 31812
was scheduled for December 20, 1950, at which time, with the consent
of anplicent and protestants, the lLiearing was continued to Decomber
28, 1950.. As the application herein, filed on December 21, 1950,
requests authority to transfer the operztive rights which aro the
subject of Application No. 31812, pursuant to which rights Shoreline
Trensit, Inc. renders & passengor stage service betwoen Santa llonica
end Malidbu Beuch on a year-round basis, and the roquested authorlty
has been granted by the decision horein, Application No. 31812 has
this day been dismissed by the Commlission.
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The application alleges thot the cbnsideiation for the
property proposed to be transferred is $1,000. |

The financial statément of the purchasers} éttached to
the application as Exhibit Ly, indicates that HowaraEVan wdgncr has
net assets totoling approximately $80,000, and that@Henry Turcotte
nas net assets of over $20,000, » total of not assets of approxi- .
mately $100,000. ' -

The Commission 15 of the opinion, and finds, that the
proposed transfer does not apperr t10 be contrary 0 the*public‘
interest and that the authority sought should be grcntcd; ~ public
hearing is not nceessery. The 2c¢tion takeh hergin shell not be
construcd t0 ve a finding of the value of the property hercin
suthorlized to be transferred. |

Howard Van Wagner and Henry Turcottc are hereby placed
upon notice that operative rights, os such, do not constitute a
¢lass of prOpérty which may be ¢apltalized or uséd ré an qldment
of value in rate-fixing, for any ~mount of noney in excess of that
originally pold to the stete ns the consideration fdr:the grant of
such rights., Aside from thelr purcly permissive aspeet, they'exfend

to the holder a full or partial monopoly of a ¢lass of busincss over
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& particulsr route. This monopoly featuro may be changed or de~
stroyed at any timo by the state, which is not, in any reapect,

limited to the number of'rights_whichvmay be given.
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Application therefor having been filed and consildered,
the Commission now bYeing fully advised and finding that tho pro-
posed transfer 4s not adverse to the pubdblic intorest;

IT IS ORDER

(1) fThat Shoreline Transit, Inc., after the effective date
noreof, znd on or before March 15, 1951, may sell and fransfer to
Howard Van wagner and denry Turcotte the opercting righus roferreod
to herein, and Howard Van Wagner and Henry Turcotto may acquire and
operate the same. ' | ,

(2) That, within thirty (30) days after the consummetion of
the transfer herein authorized, amplicents Howard Van Yiagaer and
Henry Turcotte shall notifly the Cormisslon in writinp of that fact,
and shall, within said period, file with the Commission a8’ true copy
of any bill of sale or other lastrument which may have bcen exccutod
to effect seld transfer. ,

(3) That applicants Howard Van Vagnor and Henry Turcotte shall
comply with the provisions of Goneral Order No. 79 and Part 19 of |
Generzl Order No. 98 by filing, in triplicate, and éonéurrently
making effective, approvriate tariffs ‘and time tables within sixty

(60) days after tho offoctive dato hercof, and on not loss tham

Tive (5) dayst notice to the Commission and to the public.
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The effective date of this order shell be twenty (20)

days alter the date neproof.
Dated atAMWCalifomia, this _/_5.2’2.’/

day of Z /4,




