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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 
, 

In the Matter of ~~e Application ) 
of 

t'ureka Ice and Cold Storage Co., 
a corporation, for an order 
au~~orizing the izsuance of a 
?ro~ssory note ~d the execution 
of a mortg~ge se~ing the s~e. 

o PIN ION -----.- .... - ...... 

Application 
No. 32127 . 

ThiS is an applicatio~ for an order of the Commission, 

~uthorizing Eureka Ice and Cold Storage Company to execute a deed 

of trust and to issue a notc,in the principal amount of $75,000' 

for the purpose of paying indebtedness. 

Applicant is a California corporation organized on 

~rch 26, 1923. It is engaged in operating an ice manu!acturine 

and cold stor~se plant in Eurek~, its ~ctiviti~s including the 

furnishing of ic~ to fishing bo~ts ~nd to fish processing plants 

and the general public nnd freezing ~nd storing whole ~~d 

proc~ssed fish. Its f'inancisl stat~'ment for the year ended 

December ;1, 1950, shows its ~eve~uos from its ice and locker 

businees at $76,596 .. 09 and from its cold $torag~ operations at 

$58,789.85, ~ total of $135,;8,.94, and its net L~comc at 

$28,121.81. A summary statement of its assets,·liabilities and 

net worth as of Decemb~r 31, 1950, is as rollows: 
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Ass~ts 

Fixed. a.ssets-
Land, building, e~uipment 
Le~s- depreciation reserve 

Net fixed assets 
Current assets ~nd prep~id cxpcnse~ 

Total 

Liabilities ~nd Net worth 
Mortgage payabl~ 
Contract payable 
Current 1iab111.tics-

Due Dougla::o Cou."l ty Lumber Co. 
Other current liabilities 

Total current liabilitie~ 
Net IN"orth-

Capital stock 
Capital surplus 

Total contriouted capital 
Su.rplus· 

Total net W'orth 

Tot.s.1 

$388,311.28 
122,J63.5s. 

$ 30,726.13 
19 .. 525.50 

90,820.00 
28.7Z·l.75 

119,541.75 
31.34·Q, ~~ 

$188,947.76 
15.586.50 

lZ.Q.4 ,53~.£2 

$ 11,400.00 

41,251 .. 63 

15Q,8$2.63 

The ou.tstanding stock is owned by Douglas County Lumb~r 

Company exc~pt four shares wnich are owned by stockholders of that 

company. Zne indebtedn~cs to the lumoer company, according to the 

applico.tion, has been incrlCase<i to $58,217 . .36· .. 

Applicant r~ports that its facilities have included an 

ice ~~ufacturing plant of approximately 30 tons a day c~p~city 

with limited storage spuce; that such f:;:;c11ities nav(;; become 

inD.dE:t;u~tc :m.:lking it nocosz:::.ry for it: to :purch~s(;: quantities or 
ic¢ from other sources at suostont1ul costs; ~nd tho.t ~ccordingly 

it has '~dert~~n the constructior. of ~ n~w plant, now n~ar1y 

compl~tcd, at ~ cost in excess of ~125,OOO which will have a 
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cnpacity of 50 tons a day with stor~ge room of 1500 tons c~p~city.· 

It reports that the cost of construction has been provided, in 

p~rt, by Douglas County Lumber Compnny. 

It ~ppcars that ~pplic~t now proposes to borrow $75,000 

from S~~dard Insurance Company, of Portland, Oregon, for the 

purpose of paying the indebtedness due Douglas County Lumber Com

pany, :ho~ at $58,217.36 in the ~pplic~t1on, of paying ~~ out

standing note z:.nd mortgage in favor of S:lnk of Amcric~ Natiorull 

Trust and SavL~gs Association in tne principal amount of $11,400, 

and of meetL~g curr~nt expens~s. 

The sura. to be thus bor:r'o'W'~d will be repres€:nted "oy a 

note for $75,000 pay~ble in monthly installments of $1,000 ~th 

interest ct the rate ot 5% per annum. The p~yment of the note 

'Iorill be sc;:c;ured by a d0'ed of trust cov~ring applicant f s lend, 

buildings, m~chinery ~d equipment. 

A review of the ~~pplic.:.tion indicates that ap;,>licant f s 

assets ~~d earnings shoulcl oe ~plc to su,port the proposed issue. 

The CommiSSion hllVine con::io.el·~d the =.bove entitled 

m~tter and oeing o! the opinion th~t ~ public hearing is r.ot 

necesso.ry, that the 3.pplico. tion should be gr~nted,. :lS h€:!'ein 

provided, thc.t: the money .. property or labor to be procured or 

-3-



A .. 32127 EBe 

paid for through the issue of the note h~rein ~uthor1zed is 

reosonably required for the purposes spocified horein and that 

the expenditures for said purposes, other than the payment of 

current exp~ses, are not, in ~hole or in part, rcason~~ly 

chargeable to opera.ting expenses or to income; therefore, 

IT IS .aEREBY ORDERED o.s follows: 

1. Eureka Ice and Cold Storage Company, a.fter the 

~ffBctive date hereof and on or bofore July 31, 1951, may execute 

a det:d of trust in substantially th~ sam~ form as th::l.t filed in 

this proceeding; and may issue Co note in the princip.;,.l o.mount of 

$75,000, payaole as ~~dicated her~in, for the purposes set ror~~ 

in thi.s applico. tion .. 

2. Eure~ Ice and Cold Storage Co~p~ny shell tile 

with the Co~ission '~ copy of the not~ and ~ copy of the deed 

of trust as actually issued and executed under the authority 

herein gra.nted, together with a statement sho ... ring the purposes 

. for which it ~xpended the. proceeds received by it, !:'uch f111..."'l.g 

to be made within sixty days after the date of such deed of trust 

and note. 

. / ~, ' .... ~ " , 

;. The authority herein granted will become effective 

wh~ Eureka Ic~ and Cold Storage Company has,p~id the fce 

prescrioed by S0ction 57 of the Public Utilities Act, which 

fee is $75.00 .. 
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~O '7 ~. 
Dated. at.5&O.d/l>!:A.an&<.A..r,d) , California, this 13---

day of l'..arch, 1951. 


