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Decision No. _4_5_4_6_5_ 

BEFORE TEE PUBLIC UTII;ITIESCOMHISSIOX~ OF ~HE STATE OF CALIFO:N'J'IA 

In the Matt~r of the A~plicotion of 
DEN Dt1LK kAREiiu\JSE & FEED COM?AN~, INC., 
~ California co=poration, for 0 pc=m1t 
to 1~sue prefc==ed stOCK in cxchange for 
notl2s and for l~ave to <;:ncumber warehouse 
property. 

FIRST pUP?LEMENTAL ORnER' 

App1ic<lt1on 
No. 31273 

(First Su~plemental 
Application) 

By Decizion No. 4408l, ~~tcd April ,25, 1950, tho Commis

sion author1=ed Den Dulk ~arehouse ~ F~ed Comp~y, Inc., among" 

other th.ings, to ~:r.ccut~ 0. deed of trust and .:l mOX"tg(.lge of chattels 

c..."'ld to issue ~ promizsory note on or 'befor<:: September 30, 1950, in 

the prinCipal ~ount of $~5,OOO, for t~e purpo~o of paying 

indebtedness ~nd of financing the cost of equipmen~. 

Applicant reports that pursuant to the authority gr.xnted 

it iszued a note in the prineip~l runount of $27,OOO~ It reports 

~~t it now d~sir~s to borro~ the udditional $8,000 author1z~d by 

the Commission's dcci$ion but that the ti~e within,which it might 

do so hc.s expired. Accordingly , it p:,opos~s, ~"ld 1n t."lis !1rs,t 

s1lpplemental ~pplication sec'ks o.uthori ty, to 1ssu~ a new note to 

Mode-sto Bank ~nd Trust Compa."'lY in the total p::'incip~l amount of 

$35,000 and to usc the proceeds to disch~rge the presently out

st~ding indebtedness of $27,000 ~ld' to pay for e~uipment ~nd 

provide working capitul. Th~ payment of the new note will be 

secured by a new deed of trust and a new mortg~ge of chattels. 

The Commission :'las considc=~d th1$ matter and. ic o~ t.."le' 

opinion that tJ. public rJ.e~ring is not nccessarY,that the re~uest 

of ~pplicant should be gr~ltcd, as herein prOVided, that the 
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money, prope~ty or labor to be procured or p~id for through the 

issue of the note herein ~uthorized 1s re~sonably required for the 

purposes specified herein ~nd t~t such purposes arc not, in ~hole 

or in part, reo.sonably chargea.blc to operating cxpcns~s or to 

income; therefore, 

IT IS HEREB~ ORDERED a.s follows: 

1. Den Dulk ~archouse ~ F~ed Com~any, Inc., after the 

effective date hereof and on or before July 31, 1951, may execute 

a deed of tI~st and a mortgag~ of chattels in suost&ntially the 

same fOr::l as those hereto1"ore filed in this proceeding" ~d may 

issue a note in the prinC,lpal d.mount of not exceedi.ng $3~ ,000 for 

t.."'e purposes set forth in its first supplemental application, said' 

note to b~ payable in monthly installments of $500 or more with 

int~rest at the rate of 5% pe~ annum. on deferred 'oal&nces. 

2. Applicsnt s~ll file Vith the Commission ~ report, 

or reports, as re~uir~d by Gcn~r~l Oreer No. 24-A, which order, 

insoi'ar as app11c~.'t~le, 1$ made a. part of this order. 

3- The autbority here~~ gra.nted will become effective 

~hen applicant ~s p~id the minimum fee prescribed by Section 57 

of the Public Utilities, Act, which tee is $25.00. 

Dated at~L4e.acall.fOrn1a' 
of March 19'51. 
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't!v 
this dtJ -day 

Commis.s1oncrz -,: 


