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BrFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of

DEN DULK WAREHOUSE & FEED COMPANY, INC.,

a Californie coroor¢tion, for a oc"nit Application
to icsue preferred stock in cxchangc for No. 31273
notes snd for leave to c¢acumber warehouse (First uupplemental
property. App;ication)

FIRST SUPPLEMENTAL ORDER

By Decision No. 4408L, dated April 25, 1950, the Commis-
sion authorized Den Dulk Werehouse & ?eed Comﬁany, Inc., among
other things, to exccute 2 deed of trust end a mortguge of chattels
and to Llssue a promissory note on or before September 30, 1950, in
the principal amount of $35,000, for the purpoce of paying

indebtedness and of fimancing the cost of equipment.

Applicant reports that pursuant to the authority granted
At issued a note in the principul anount of 327,000. It reports
“that it now desires to borrow the additional £8,000 authori;ed by
the Commission's decision but that the time within which it might
do so0 has expired. Accorcing*y, it proposes, und in this first
supplemental application seeks authority, to issue a new note to
Modesto Banx und Trust Company in the total principzl amounﬁ of
835,000 and to use the proceeds to discharge the presently out-
standing indebtedness of $27,000 and3to pay for eqﬁipment ané
provide working capital. The payment of the new note will be

Secured by & new deed of trust and & new mortgage of chatteols.

The Commissior has consicdered thils matter and 4ic of the
opinion that a pubdblic hearing is not necessary, that the request

of applicant should be granted, as‘herein'providéd, that the
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money, property or labor to be procured or paid for through theﬁ
issue of the note herein authorized iz reasonably required for the
purposes specified herein aond that such purposeé are not, in whole
or in part, reasonably chargeable to operating coxpenses or to

income; therefore,
IT IS HEREBY ORDERED as follows:

1. Den Dulk Warchouse & Feed Company, Inc., after the
effective date hereof and on or before July 31, 1951, may execute
a deed of trust and 2 mortgage of chattels in sudstantially the |
same form &s those heretofore filed in this proceeding, and may
issue a note in the principzl amount of not excceding £35,000 for
the purposes set forth in its first supplemental application, said:
note to be payable in mon;hly installments of $500 or ﬁore*with

interest at the rate of 5% per annum on deferred balances.

2. Applicant sholl file with the Commission 2 report,
or reports, as required oy Genorsl Order No. 24-A, whica order,

insofar as applicable, is made a part of this order.

3. The authority herein granted will become effcctive
when applicant has puid the minimum fee prescribed by Section 57
of the Public Utilities Act, which fee is $25.00.

. %
Dated at ~ /Falifornia, this K4~ day
of Mareh 1951.
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