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Decision No. 45483 

BEFO:P.E THE PUBL!C UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

) .. · ) 
· · ) 

In the Matter of the Application of 
X1ALCOLM LAMB.:...£o1ng business as 
SOUT'"rl. END Wll..."\J:'.".'10USE COMPA1~Y, for 
Authority to Purchase Real Proparty; 
to BorroW" Money .md to Execute its 
Protissory Note and Deed of ~rust .. .. 
------~~-~--~~~~~~~) 

Application 
No. 266~1 . 

(Fi~st Supplemental) 

FIf<ST SUP?~E!'ifENTAL QRD;g;B. 

By Decision No. 37801, dated April 17, 1945,t."'e Com

mission authorized South End Warehouse Cot'lpany to execute a deed of 

trust and to is~ue a note in the princip~l amount or $250,000 for 

the purpos~ of paying outstanding indebtedness ond of fin::.ncing the·· 

C05t of propertics. 

Subsequently Mru.colm Lamb, pursuOllt to authorit:r grcntcd 

oy Decision No. 43482, dated November 1, 1949, acquired the proper

ties ~d operations of South End Warehouse Company subject to out

standing indebtedness. Said L~bnow reports that tikC princip~l 

amount of the indebtedness of ~250,OOO, to which reference has been 

. made", has be~ reduced to $125",000. He now deSires to borrow an· 

addition~l $125,000 for the purpose of paying indcbt¢dness, to 

consolido.tc s::.id borrowing with th~ outst~ding indebtedness of 

$125",000'", ~d to issue a ne-w note to Bank of C~li1"orni:O-, ~1~tionc.l 

AZsocic.tion, 1.."'1 the c.mount of $250,000", tl1C payment· 01" the sa.."1l0 :to 
be secured by ~ d¢ed of trust. Said new note will be payable in ' 

cnnucl insto.llnlcnts of not less th.m i~25,OOO 'Wit.". interest C!t the 

rate of 4% per ~um. 

The Co~ssion hD.s considered Malcolm Lamb's ~pplicntion 

fo~ authorlty to issue said new note ~"'ld is of the opinion that ~ 
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~ublic hearing thereon iz not necczs~ry; that the request should be 

gru.."lted, as herein provided; and th<lt the money, property or labor 

to be pro~~red or paid for is reasonably required for the purposes 

specified herein; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Mc.lcolm t<lmb, doing 'business :lS South End Warehouse 

Comp~y, after the eftcctive d~tc hereof ~d on or before August 31, . 
1951, ma.y execute :l deed of trust in sucstCltlti:llly the same form as 

that filed With the First supp1em~1t~ applic~tion heroin ~s Exhibit 

B, <::nd may issue :l promissory note in the principal mnount of.' not 

exceeding $250,000 in suostdntially the smmc form as th~t'filed as 

Exr~bit A, for the purposes set forth herein. 

2. Mc.lcolm t~b sh~11 file with the Co~~1ssion ~ report, 

or l"cports, ;).s required 'by Gener:!l Order No. ?./~-A, which. ("):rd~r" 

insol'",r as c.pplic~ole, is m:ldo il p~rt 0 f this order. 

3. !he authority herein gr=.nted" w-.L3.1 become effective 

when M~lcolm Lrun'b hc.s paid the fco p roscri bod 'by Section 57 of tho 

?ublic Utilities Act. 

Do-ted o.t Sa.."l Fr.mcis~o, C~liforni.:l, this al77&' do.y o! 

M~rch, 1951. 


