A.3227) Mm ’ o

. | e |
V I :
Decision No. 45500 QR/ied |

DEFORE TEE PUBLIC UTILITIES COMMISSION OF THEE STATE OF CALIFORNIA

In the Matter of the Application of )

ECKHART SEED COMPANY, a copartnership, : Application

for order authorizing oxecution of ) No. 32221

deed of trust. :

____________________ )
QEILNIQON anéd ORDER

This is an application by Howard C. Eckhart and C. E.
Eckhart, Jr., copartners doing business wnder the fim néme and

style of Eckhart Seed Company, to execute a deed of trust.

Applicants are engoged xﬁ the operation of a warchouse:
and sced business in Monterey County. In a balance sheet attached
to thz application, they report their December 31, 1950, investment
in land, vuildings and equipment at $182,034.31 and the acerued
dcpreciatioﬁ thereon ot $96,520.55, leaving $91,503.76 as net book
value. For the year ended December 31, 1950, théy report gross l
revenucs of $438,790.44, of which in cxcess of $380,000 applies to
nonutility operations. The net profits from both nonutility and
utility operations for the year 1950 are réported fo be'ﬁ20,869;17.

By Decision No. 41616, dated May 18, 1948, in Application
No. 29219, the Commission authorized applicants %o exccuté 2 deéd of
trust o Monterey County Security Company, Trustee, to secure pa&mené
of a promissory note in the principal amount of $70,000 issued in |
favor of Menterey County Trust and Savings Bank. Applicants report
that certain of the real property subject to éaid deed of trust is
now being conveyed to the State of Qalifornia for statglhighway«usc,
and that Montercy County Security Company has exccuted a deed

of partial reconveyance for the portion of szid real properiy so

-1




A.32221 MMW

being conveyed. Applicants. have acquired. additiona.l real property to
replace that conveyed to the State of California, and by this appli—

" cation request authority to cxecute 2 deed of trust on this new
property as additional security for the payment of the balance due
on the note to which reference has been mede. The unpaid principal
anount of szid note has been reduced to-$56,000Q. -

" The~Commission has -considered “this @atter -and is of the
- opinion that.a public hearing thereon is not necessary and. that the
application. showld. be granted, .as herein.provided;-therefore,”

- TT IS HEREEY ORDERED -as.followse

1.—-Howard C..Eckhars ang C. ‘H. Eekbert,.Jr.,. copartuers
~-doing twsinesc wnder the firm name.and style of Eckhart Seed
Company, -after the effective date herecof and on.or before August 31,
1951, .may-execute.2 deed of trust as additional security for the
note now.outstanding, said deed of trust to be.in, or substantia.lly
in, the same form 25 that filed in this proceeding as E:dai.‘nit A.

2..- Tne authority herein graated will become effective uwpon
the date hereof.

Dated at San Prancisco, Californiz, this 3"""‘ day of
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