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Decision No. 4.55QQ 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

) 
· · ) 

In the Matter of the Application of 
ECKHART SEED CDr.fl'AI."XY, a copartnership .. 
for order authorizing cx~cution of 
deed of trust. · 
----~~~--~~---~~-~--) 

" and -

Applico.t1on 
No. 32221 

This is an applic~t1on by Howard C. Eckhart znd C.' E. 

Ecl'..hart, Jr., eo~artners doing business under the firm name ond 

style: of Ecldl~rt Seed COlll.pmy, to execute a deed of t:'Ust. 

Appliconts arc engaged in the operation of a 'W'o.rcllouse', 

Dnd seed business in Monterey County. In a bal~cc sheet attacned 

to tho:: ~pplication, they report their December .31, 1950, investment 

in land, buildings rold equi~mcnt at $188,0.34.:,31 :md the acc:ru.¢d. 

depreciation thereon o.t $96,5.30. 55, le~.vi.."lg $91,503.76 as net 'book 

value. Fo:-the year ended December 31, 1950, they report gro'ss 

revenues or $4.3$,790.44, of' which in excess, of $380,000 applies to 

nonutility oper~tions. The net profits from both nonuti1ity and 

utili ty opcrc.t1ons for tho ye~r 1950 0.1'0 reported to be $20,869' .. 17 .. 

By Decision No. 41616, dated Mo.y 18, 1948, in App1ic2.t1on 

No. 29319, th€ Cocmission o.uthorized ~pp1icznts to execute a deed ot 

trust to Monterey County Security Comp~y, Trustee, to secure pay.ment 

of (;'. pl'oms::ory note in the pri..""l.c1pa1 WlOunt o·f $70',000 is~ued in 

favor ot Monter~y County Trust ~d Sovings B~.. Applicznts report' 

tho.t certa1n of the real property subject to said e.eed of' trust is 

now being conveyed to the State of California fo~ state highway,usc, 
\ . 

and that Monterey County Security CO:lPc.ny ho.s executed A deed 
. 

of parti~l reconvcy~~cc for the portion of sai~ real property so 
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being conveyed. Applicants, have acquired, addi t10nal r~al 1'l'operty to 

repl:.cc that conveyed, to the Sta tc of Co.li!o,nll<l, and 'by this app11-

catiol:. request aut..i.ori ty to execute a deed of tl"llst on this ncw 

property as ,additional. security for the pay.roeot of the balance due 

on the note to which. .reference 'has, boon made; The 1.lnp.a1d principal 

amount of stid note has 'bt':en. reduc~dto .. $50, 000. • 

. . 1he""Co:nmission -has 'C'OnSi.d.e.r.ed -thi's !!latter 'and is. of :the 
, 

op.;n; 0'0 that, a ,public..hear.ing· ther.eon, is not necessary and., ,that the 

application. sl:lould. 00. ,gran.. ted,. ,. as herein. .. provided; /thel"efo-re., -. 

.J-.- 'Ho'W'ard oC ... Eckb..a:r: 'and . C .. "R.. Eekb.art,., J:r. T' co-pa"I"tners/' 

... doing' -ruSin.eS'S -onder the firm name. and style of Eckbart Seed. 

Company, . .a.f.±.erthe et'fective da.te hereo! ·and, on·or before Al!gast·'·"l,. 

1951, . .may"·exeeu.t.e.a deed of trust as additional secur1 ty for the 

note now .outsUlnd,1ng, said deed of tIUst to bc .. in, or'su'bitant1.ally 

in> the· same !or.n as that filed in this pro-eeeding .. as. .Exb.i.b1t A .. 

2 •. - T'tlC authority herein grar .. ted mll bO'c'omc e£rcct1ve- 'upon 

the <.tate hereof'. 

~d D(,).ted. at S:m Pl'tmciseo, Cal1fomie, this ......;..;1 ____ 0...'3.1'0£ 

April, 1951. 
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