£.32220 100 @) - o .

Decisidn N’oi. _"_1_5_5_9;-_1_ ' | | " Hﬂ@ﬂ%ﬁl

BEFORE TEE PUBLIC UTILITIES COMNISSION OF THE STATE OF CALIFORNIA

In the Matter of the Appllcation
for Transfer of the Certificate

of Public Convenlence and Neces~
SItf of the CARMEL VALLEY 2US LINE
to JOE'S TAXI, INC., a corporation,
and for Permi ssion for said Corpora-
tion to Issue Shares of Capital
Stock. ‘ :

Application
No. 32220
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This applicztion has been {iled by Nellie 0liveiro, Jeon

Geisen, Geo. A. Norton and Joe's Taxi, Ine. It shows that Joe's
Taxd, Inc. is a Califorunic corporation organized on Janwary 5, 1951,

for the purpose, among other things, of acquiring and operating o

taxicab business in Carmel, known as Jdc’s‘Taxi'and'a motor bus line-

between Cormel cnd Rencho Carmelo and Robles Del Rio Lodge and

intermediate points in Carmel Velley, ¥nown as the Carmel Valley Bus

Line. At this time, applicants ask the Commission to make un'order
aunthorizing the transfer to the corporation of the certific“te of
public convenience and necessity grantcd by Dcciuion No. ,5608
dated July 24, 1942, in Application No. 25047, permitting the opers-
tion of said Carmel Vulley Bus Line, and the assump ion of indebted-

ness ond issue by thc corporhtlon of 300 ahareg or common °tock

without par value.

The operations of Joe'™s Taxi ond Carmel Valley Bﬁ$ Line
formerly were conducted by Joe Oliéeird, now deéeaséd" It 1is ré- -
ported that the Supcrior Court of the St_to of California in 1nd for
the County of Monterey approved the ‘sale, as of Novcmber l 1950 of

the interest of said Joe Oliveiro in said.bQSLnegscu,to Jcan quscn .

-
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and Geo. A. Norton; that thereafter'é deeree Bf distridution was
entered distridbuting 2ll the assets remaining in the estate of Joe
Oliveiro, after payment of claims and expenses, to Nellie Oliveirq,
the surviving spouse of the decedent and formerly the admihistratrix
of the estate; and that s ia Geisen and Norton, subject to the
approval of the Commiss;on, have gcquiréd all the right, title;and
interest of said Nellic Oliveiro individuolly and-asisurvi%ing«spousc
and sold distributee of the estate. " |

It appears ‘that Geiacn and Norton formed a cophrtncrah’p
as of November 1, 1950, and since have continued the oper*tions, in-
cluding those of Carmcl Valley Bus Linc.<l) As of Deccmbcr 31, 1950
'thoy report their as setg and liabilitie as follows:

Acsets
Current 2ssots. | | | . $ 2,497.28

Preopaid expenses : 3,565 L8
Equipment and fixturcs -

Cost o | '¢23,013 69
Lgﬁs-bcprcciution TEServe 210.57 -

Deposits and organlzation expense ’
Total
Linbilities and Net Worth

Purchase contracts | $13,037.47
Current liabilities - 6,317.56

-

Notes payabdble to Jeom Godsen : 22350.00"
Partners' capital accounts A 12,236.5L
| | Total ‘ ggégoéilg§¢,”*'

Ihe hpp’ication shows thut Gelsen and Norton have

arrs ngcd to transfer their propertics and bus;ncos to thc corporptlon

i)
(ﬁ)For the nmonths of November and Deccmber, 1950 the partmers rc—
ported revenues of $5,201.94 with @ net loss of éz 051 00. They
state, however, that the operations arc scasonal 18 na ture, the . -
torritory served being o resort area, and that the most profituble
neriod extends from Ap*¢l into October.
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in consideration for the assumptidn by the corporation of the out-
standing liabilities and the issue to them of 300 shares of stock,
and that said Gelsen on February 28, 1951, loandd the corporation the

swn of $4,000 to be evidenced by a one-year 6% note.

The Commission has comsidered this matter and is of the
opinion thot the troansfer as proposed'will not be adverse to the
nublic interest and that the money, property or labor to be procured
or paid for through th Lssue of said 300 zhares of stock is reason-.
ably required by Joe'é Taxi, Inc. for the purposc indicated heréin;
and that such purpose is not, in whole or in part,-reasonably'dhafgeu
able to operating expenses or to income. '

Joe's Taxi, Inc. is hereby placed upon notice that opera-
tive rigﬁts, as such, do not constitute a class of property which
mey be cepitelized or used as an element of walue in raté fixihg for'-
any cmount bf money in execss of that originally §aid to the‘State‘aS‘-
the comsideration f&r the grant of such rights. Aside froﬁ their
purcly permissive aspeet, they extend to the holder 2 full%dr partial
monopoly of a cléss of business over 2 particular routé. mhis
menopoly fecture may be changed or destroyved at any time by the
State, which is not in any respect limited to the number of rights

vhich may be given.

ORDEER

The Commission having considered the above cntitled appli-
cation and being of the oninion that o public hearing thereon is
not necessary and that the requests of appliconts should be gronted,

' | ' H
as hereln provided; therefore, : . .
IT I8 HEREBY ORDERED that Nellic Oliveiro, Jomn Geisen

and Geo. A. Norton be,(and they hereby a}e, authorized to transfgr
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their right, title and interest in wnd to the operative rights
represented by the certificate of public'convcnience and ﬁecessity
granted by Decision No. 35608, dated July 24, 1942, in Application
No. 25047, and in the operative cquipment used in the operations of
Carmel Valley Bus Line, to Joe's Taxi, Inc., in accordance with the
torms and conditions set forth in this application.

1T IS EEREBY FURTHER ORDERED that Joe's Taxi, Inc., in
payment for the asscts of the partnership business of Jean Geiscen
ond Geo. A. Norton, be, and it hercby is, authorized to zssume the
payment of indebtedness of Jean Gelsen and Geo. A. Norton, as sef
Torth in the application, and to issue not excecding 300 shéres of

its common stock.

The cuthority herein granted is subject to the following
conditions: '

1. The action taken herein shall not be comstrued to be
2 finding of the value of the rights and cequipment herein authorized
to be transferred.

2. On not less thom five (z& days! notice to the Commis-
sion 2nd to the public, applicants shall comply with the provisions

of General Orders Nos. 79 and 80 znd Part 19 of General Oxder No. 98
by filing, in triplicate, =nd ¢oncurrently making effoctive, appro-

priate tariffs and time schedules. ' :

3. Joe's Taxi, Inmc. shell file with the Commission 2
report, or reports, of the issue of the common stock herein author-

ized as required Yy General Order No. 24~-A, which order, insofar as
applicable, is made 2 part of this order. :

This order is effective twenty (20) days after the date

- Dated at San Francisco, California, this ;z» —!- .day\of
£pril, 195L. ' '




