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Decisfon No. 455302 .

SEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of THE CARROLL COMPANY

for authority to execute note | B Application
and deed of t*ust. ) o ‘ No. 32217

- 7 U@L’Mﬂ_

The Carroll Company, & California corporation, appliﬁ

herein, is engaged in busine,s as a highway common carrier for the
tran oportatioﬁ of petrroleum and petroleum producto under authority
granted by this Commission ir Decision: Vo. 4R623, dated Mgrch 15,
1949 In this appliC4tion it reguests autnority to execute a decd
of trust and issue a promiesory note in the principal omount of

$150,000 in order to refand outsta“ding irdebtedneo,.

Applicunt advises thav as of Decemver 31, 1950, its long
tern obligationo, excluding equipment obligations, included the' -
foll owins :

Signal Trucking Service, Ltd. $161,602.99
Bank of America National Trust and '
Savings Association - 32,896@35

Reed B. Parkins . wI33.99
‘ Total $205,232.13 "

Signal Trucking Service, Ltd., an affiliatedvcompanyé'hASv
called upon applicant o reduce the amoant of‘the‘indébte&nees %o
it. 7To aocomplish this purpos e, and to conqolidate oblig-tion
applicant proposes to issue'its.promi Ssory note £o Bank of America
Nationzl Trust znd Saviﬁgs AS'ooiation in the amount of 150 OOO.v

The proceeds fron the i;sae of* the'note will be utilized as
follows: '




Payment on indebtedness to Signal Trucking
Service, Ltd. ‘

Payment in full of current balance on note
to Bank of America Nationzl Trust and
Savings Association 4y

Total  §150.000.00

$115,274.68

The note which applicant proposes to issue will be payable
in 60 equal consecutive installments of 62,830.7d‘or mbre, each,
bearing interest &t the rate of 5% per annum on declining baiances.
A copy of the note which applicanﬁ proposes to issue is aottached to
tne application as Exhibvit A. To secure payment ofnthe note, |
appliéant proposes to execute a deed of trust on certainvreal
property which it owne and currently is leasing to Signal Trucking'
Service, Ltd. A copy of the deed of trust which applicént@pfoposes

to issue L5 attached to the application as Exhidbit B.

The Commission nas considered this matter and is of the
opinion that the application should be gfanted, as herein provided,
that the money, property or labor to be procured or paid for through
the Lssue of the §romissory note nerein suthorized is.reasonabiy'
reguired by applicant for the purposc specificd herein and that.
such puryose is not, in whole or in part, reasonably chérgeable %O‘

operating expenses or to income; therefore,

IT IS BEREBY ORDERED as follows:

-

- i The Carroll Compaﬁy, -3 corporation, after the
effective date hereof and on or before August 31, 1951, mey
execute a deed of trust and issue a promisscry note providing

for deferrcd payments aggregating not in excegs of 3150,000 fbr
the purpose of refinancing and consolidating certain obligations
referrcd to herein. The promissory note and the deed df'trusfi

50 executed shall be in, or substanticlly in, the same form as

those filed in this'procegding as Exhibits'A und B reSpeqtively.
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2. Vithin thirty days after the execution of szid
promissory aote and ceed of\truSt, appiiéant shall file”a'copy
~ of each with the Commission. ' |

3. The authority herein granﬁed will become effective .
waen applicant has paild theifeeipréscribéd by Section 57 of the
Public Utilities Act, which fee is $150.00.

| Dated aw, California, this 3-’“‘"&#}’ | |
of Q:JMJ 2952, o |
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