
Decision ,No. tf·55QZ 

BEFORE THE PUBLIC UTILITIBS COMMIeSION OF THE STATE OF CALIFORNIA 

In the Matter or the 'Application 
of !HE CARROLL ,COMPANY 
.for authority to, execute note 
and deed of' trust. 

P?INION ~, ORDER 

Application 
No. 32217 

The CarrollComp~~y, a California corporation, applicsnt 

herein, is engaged in business as a high.way common carrier for the 

transportation of pe'troleum and petroleum products under authority 

granted by thi:; Commission in Decision'No. 42623, dated Harcn 1;, 

1949. In this applicat~on it reClucsts aut..l-].ority to execute a. d.eed 

or trust and issu~ a promissory r~ote in the :princip3.1 amount of 

$150,000 1.""1 order to r(:f'lo1Ild O:ltst<:l!ld1ng ir.de'b,tedness. 

Applicant advises that as of Decembe~ ;1" 1950, it~ long 

ter:n. ooligation~" excluding equipment obllgatlonS~1r..cluQ.ed the': 

following: 

Signal Trucking Service·, Ltd .. 
Bar.k of America Na.tional . Trust and 

Savings la.s,sociation 
Reed.5.. Parkins 

Total , 

$161,,602.99 

:35,896·.75' 
7,733.39 

$GC5·,23"3 .13 .. 

Signal Trucking Service, Ltd .• , un af.f11ia t~d ,coItl.p~ny, has 

called u-pon ~?plicant to reduce the amo':mt of tile indebtedness to 

it. To accomplish this purpose, and to con$o11date oblig::.tions,. 

~pplic~~t proposes to issue its promissory note to E~nk of America' 

Nation::.l Trust and Savings As,sociation irJ. the o.mooot of $150,000'. 
I 

Tne proceeds from the 1:~sue or· the note 'Will be utilized as, 

follo .... s: 
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Payment on indebtcdn~ss to Signal Trucking 
Service" Ltd. 

Payment in full of current balance on note 
to Bank of America National Trust and 
Savings Association 

Total 

$115,274,,68 

31:, 1725. 3~ 
$150,000.00 

The note • ... hich applicant proposeo to issue ..... ill be payable 

in 60 equal con~ecutive L~stallmcnts of $2,8)0.70 or more, e~ch, 

bearing interest (j,t the: rate of.' 5% PCI' a.nnum on declining balances .. 

A copy of th(;! note which applic.:mt propos~s to is,sue is ~tt3.ched to 

the application a~ Ey~ib1t A. To 'secure payment of the note, 

o.pplicant proposes to execute a deed of.' trust on certain real 

prop~rty which it O"H.nS and currently is l~asin~ to Si~nal Trucking', 

Scr",ice, Ltd. A copy of th~- dE-cd of trust ",.;hich applicant"proposes 

to issue is attach~d to the application :';)'s Exhibit B. 

The Cocmission has considered ti~is matter and is of the 

opinion that the application should 'be granted, as hcreil'l provided, 

thr~ t the money,' property or l:.:oor to be procured or psid for through 

the issue or the promissory ncte herein :.1.uthorizcc. is reasonably' 

r~~uired by applic~nt for the purpose sp~cificd herein ~e that, ' 

such purpose: is not, in whole or in part, ::-cazonably chargec.ble to 

operating ~y.penscs or to income; th~r~rorc, 

IT IS HEREBY OBDERED as follo ..... s: 

1. The Carrol~ Company, a corpor~tion, aft~r tne 

effective date hereof and on or before August 31, 1951, ma.y 
~ .1'; • 

exe~te a deed of trust and issue a promissory note providin~ 

for dcfer::"cd pa.yments aggregating not in excess~f $1;0,000 for 

the purpose- of rci'il'lanci.."'l.g and consolido. tine c~::·ta1n o'bligz. tions 

referred to herein. The promissory note o..."'1.d the. deed of trust 

so executed shall be in, or substMJ.tio.lly in, the zame form as 

those filed in this p::"occeding az Exhibits A ~nd B resp~ct1vely. 

-2-



A.' 3221~, E3·e 

.. 

2. Within thirty e~yz ~fter the execution of s~id 

promis!;ory :'lote 3.."'ld, deed of trust, applicant zh~ll ril~ '2,' copy 

of Eoach ....,ith the Commiszion. 
,. 

3. The authority herein granted will become effective 

when applic,':mt ha.s paid the' fee prescribed by Section 57 of the 

Public Utili ti~s Ac,t" which r ee is $150 .. 00. 

Dated aJa . .LM~M.u, California, th.1s .3~y 
of _~~~_195l. 

cJ2. /- ~_~:u .z.~'" 
g~.~,~ 
~a/v .. 
'/ ' . ,," ::":.'" , .. ' 

~ '-," " c, . "',-',.' J'" , , .' , . ~ 

" • : ' I •• ," ~ ~.; -: • ~., 

'I '. . , _, • ..~.' ~' , I 

:, . ' .. ,-" : U40 ,.': ",,,"."';.0./ ', .... ' • 

. ' ' Commissioners"'''' . , , 


