
A. ~2209 MMW e 

Decision No. 4.5572 1&1$ u QJ ff ftIlJ 
COMMISSION OF 'J:llE STATE OF CALIFO:BNIA . I BEFORE mE PU:SLIC UTILITIES 

In the Matter of the Application of: ) . 
aAROLD B .. BOYLE, an individual, doing ) 
business u.~der the rim name of :SOnE . 
& SON, for authority to borrow money ) 
and exe~te a promissory note and : 
trust deed pursu~t to Section 52 of ) 
the Pu.'blic Utili ties Act.. : 
-~~~~~~-~~---~---~-~) 

OPINION -- ......... ~ .... -

Application 
no • .32209 

This is an application for an order of the Commission 

authorizing Harold :6 .. Boyle, em individual doing, business under t..i.c 

firm n.:zunc of Boyle & 'Son, to execute a. deed of trust rold to issue a 

promissory note in the prtncipal amount of $8,000 for the purpose of 

paying indebtedness a.~d of reimbursing his treasury .. 

Applicant is a highway common carrier of property bet" ..... ecn 

Los pngeles and San Diego and points in the vicinity of Eseon~ido, 

Vist~ w.d F~llbrook. He has reported his revenues 3..'I'ld expenses for 

the l~st three c~lcndar years as follows: 

19LtS 1949 ·1930 

Operating revenues ~2'~~:227 ·2Q ~21102, 402.~:2 $252,1..63.13 
Expenses -

Operation & maintenance 224,091.64 211,266~25 2.30, 632'.04 
Dc:preci~tion ll,716.97 11,700.74 11"OS'4.S1 
T~cs-except income t~xcs 24,02;.01 23,731.87 26,05; .. 36 
Opc::rc.ting rents 1. ~~2. 20) ~6~ 76.1..:..3.5. 

Total expenses 2:222282·~ 2/-1: : !:r.ss ,,_ ~ 268 .,,542. b{;' 
1~ ct opera ti.."'lg reven'les ( 3,351.52) ( 4,079' .. 2;) (16,378.9.3) 
Other income .. ),4.667./,:6 .10,563.30 14. J.53 • .52-

Gross i.."1co:n.e Lll, ~12.91~ ~ 6 .. ~.i&'4. Q7 ~( 2~ 222.37)_ 

In Exhibit A filed in this proceeding, appliccnt's c.ssets, 

liabilities end n ct worth arc shown in some dotail. A swnmo.l:',Y' 

-1 



statement as of Decenber 31, 1950, is as follows: 

A~scts 

Fixed assets 
Reserve for depreci~tion 

B~cmce 
Intangible capital 
CUrr~t ~d prepaid ~ssets 

'I'otal 

. Lia.'bili ties and Net Worth 

Long-term debt 
Current li~bilities 
Net worth 

'Xotal 

$154,910 .. 46 
81,701.62 . 

$ 73,20$.84-
8,669 .• 66 

24,084.96-

$105.963'·46- ' 

$ 34,.507.43-. 
38,:721.l6 
32,734.87 

$105.963-4&. 

1he outstanding long-term debt includes, among other things, 

:.::. note in the tlpproxirn.ate ronount of $2,200 payable to Securi ty ~rust 

znd Savings Bonlc of San Diego 1n monthly installments of $100, or 
, . 

more, with 1nterestat the rate of 6% per ~um, said note having been 

is~cd under authority gr~ted by Decision No. 44447, dated June 27, 

1950. 

Applic~t reports thot he desires to p~y the re~1ning 

bal~c~ of said note and also to borrow odd1tional ~s to sctisty 

current obligations Imc' to replenish his 'Worki!lg en.pi tal bcc&usc or 
funds expended in acquiring tires end parts. It ilppeo.rs th~.t he has 

~ade arrangements to borrow the sum of $8,000 from Roy F. Eva~s snd 

M",ric C. Evon-s, said sum to be repres(~,."ted 'by a r.romizsory note pc.y

~.bl~ ir~ the o:tount of $1,000 on M~rch 7, 1952, in tl'l.e amount of 

$1,000 on March 7, 1953, .md in the amO'Wlt of: ~~6,,000 on 11"-l"ch 7) 1954, 

with interest at the ro.te 01" 7% pel" 0tlI'l'Ul1l on unp~id ba12nces. Th~ 

pa~ont or the note will be secured by a deed of trust covering c~r

tcL~ reel property owned by applic~t in Escondido. 

A copy or the proposed note h"-s been filed in this proc~ed

ing as Exhib1 t B end a copy of the propo~ed deed of trust as Exhibit 

c. 
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The Commission having considered' the ~bove entitled matter, 

and being of the opinion that a public hearing thereon is not neces

sary; th~t the applieation should be gr~ted? as here~ prov1ded; 

that the money~ property or 120001' to be pr~ured or pe.id ror through 

the issue of the no~ herein authorized is reason.lbly required by 

C!.~~licant ro·r the pUX"poses specified herein; end ~t such purposes 

arc not, in 'Whole or in po.rt, reasonably chargeable: to operating ex-

penses or to income; therefore, 

IT IS HE1\EBY ORDERED as follows: 

1. Harold B. Boyle, doing business as Boyle & Son, o.!"ter 

the effective date hereof ~d on or before July 31, 1951, may issue 

a note in the principal a"nount ot not exceeding $8,000 and may exc~ 

cute 0. deed of trust to· secure the payment of' the sClIle, for the 

purposes indicated in this o.pp11cation. 'the note and the deed ot 

trust shall be in, or substantially in, the s~"'Ile form. as those 

filed in tb.is proceeding .:ts Exhi bi t B and Emibi t C, respect1 vely. 

2.. Appliccnt shall file with the Commission monthly re

ports as requ1r~d by Gener~ Order No.. 24-A, which order, ~~or~r ~s 

c.ppl1cable, is made a part 0 t this order .. 

J. The authority here~ grented ~ll become cf!~etive ~hcn 

~pplicont haz p~id the min~um rce prescribed by Section 57o! the 

Public Utilities Act, which teG: is twenty-five ($25.00) dollars. 

. ",,>I 
Dated at S:m. Fr~c:1.sco, Califomie., this I ~ " day of 

April, 1951. 
PUBLIC trrlLlTlES COMMiSSION ~ 

sT A'l'E OF CALtP'OKN1A l --


