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Decision No. 4.5573. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF T.HE STATE OF CALIFORNIA 

In the Matter of the Application .) 
of FORTIER TRANSPORTATION CO~~ANY, : 
for authority to execute a chattel ) 
mortgage.. : 
~---~~~~-----~~~--) 

OPINION AND ORDER 

Application 
• No. 32268 

Fortier Transportation Company, ~pplicant herein, is a 

Califorr..ia corporation engaged as a pctrolC'llm irregular route carr1,er 

within the St.;:. te of California and as a high'W'ny CO:l.."Tlon carrier of 

general co:no''':lodi ties" w1 th certain exceptions" from San Franci·sco and 

Los .Angeles on the one ha.."'ld" to certain intermediate points on the 

other hand. In this appli'cation it reports that during 1950 it 

executed 'a ch:::.ttel mortgage to Bank of Americo. No.t1onal Trust and 

SaVings ASSOCiation" together with a subsequcntrcvision agreement 

thereto" under the term::: of: 'Which it oecmne ind.ebted to saidbZlllk in 

the principc..l amount of $325,,000 plus interest o.t the rate of 4t% 
I 

pcr annum" for the :purpose of: finoncing in part the cost of equ.1p-

ment" th~ total amount being payo.'ble in monthly 1nstru.lments oV'e~ ~ 

perioa. of'less than tw"elvc months with a final payment of $235 .. 813 .. 70 

a.ue on April 19" 1951.. It now ~sk$ pcnniss10n to execute a n~~ 

chattel I!lortgcge provia.ing for payment of the $235,,813:.70 in 2.3 equ~,l 

successive monthly inst~l~ents of $9,825 .. $7, or more .. plus inte~est 

~t the rate of 4t% per znn~~ payable monthly on the un:paid 'balance" 

with 0. final mon~hly installment of the entire bal'::lnc0 of principal 

ond intcrest then tlnpo.1d. 

A review of applicant's fin~cial statements filed~th the' 

Comm1ssion indicates th~t 1t a.oes not have suffic1ent c~sh or. hand to 
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meet the payment due on April 19, ~d that the execution of the n e'W' 

mortgage to pe..y or re1'und said amo\lXlt is necessary. In the op1nion 

of th~ Co~ssion the money, property or l~bor to oe procured or paid 

for is reasonably required by appl1c~~ for the purpose specified, 

'Which purpose is not, in -whole or in part, reasonably chargeable to 

Op0r~ting expenses or to income; therefore, 

I! IS HEREBY ORDERED as follows: 

1. Fortier Transportation Company, ~!ter the effective 

date hereof and on or before June 30, 1951, may execute e Ch~ttel 

mortg~ge, in subst~tial1y the s~c for.m as th~t filed in this pro

ceeding, providing for the p~yment of the principal a~ount of not 

exceeding $235,813.70, plus interest, for the purpose of. paying or 

refunding outst~ding ind~btedness. 

2. App11c1.ll'lt shall file 'With the Commiss1on a COpy of the 

ch~ttcl mortg~ge as executed under the author1ty herein granted 

'Wi thin thirty (30) days after the date o! the s~e. 

3. !he ::.uthori ty herein gr<mtcd will 'become effective 'When 

app1icont hcs paid the fee l'rescribcd by Scct:L.on 57 of the Public 

Uti11tie~ Act, which fee is two hundred thirty-six ($236.00) doll~rs. 

D~tcd ::.t S~ F~ancisco, Colifor.nia, this 17~ day of' , 
April, 1951. 

-2 


