
Decisiozl No. 45601. 

BEFORE THE PUEL:::C UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Hatter of the Application of ) 
· 

SAN JOSE CJ:TY LINES, INC. ) 
· · 

for an order a'Ctthor1zing Applicant to ) 
izsu.e its promissory note; to place : 
a lien of chattel mortgage~ on certain ) 
of' the Applical.Lt f s properties tl, secure : 
repaymet~t of se1d t .. ote fo'!' the purpose ) 
speci.fiE~d herein.· : 

------------------~-) 

OPINION ~ ORDER 

@ ~lf /J.1Tl! 
lID IIIi IJ 1rJ~ l 

Appl:tcation . 
No. 32279 

In th.is application San Jose City Lines, Inc. reports that 

in order to meet requirements for service it has purchased fror.. m1C 

Truck and Coa.ch D1 vi sion of Ger:.e':."a.1 Motors Co:rporation four r..ew G!4C 

transit tYl:Je diesel hydraulic 36-passenger motor coaches for. a total 

cost of .$66,495.80 excluding tires, F.O.B. Pontiac, M1Chig~; thnt 

it proposes to make a dow pz.ymcnt of ap;J:'oxitlately 17% of the cost 

from its current f\m.ds; u1d that it desires author1 ty to issue a note 

for $55,104 to rin~cc the r~.aindeT or the puren~se price, s~id note 

to be pay~blo tlO The National City Bank of New York and. to mature in 

96 equal con::ecutive monthly installments" plus interest at the Tate 

of 3-1/4j' per an.",Utl, the pa.~en t to 'be sCC1.J.red bjr a chattel mortgage 

covering the fO'lr -..::nits of' equipment. 

Tho Commission has ~onsidered this mat~er ~~d is of the 

opinion 1~hat the application should be grrulted, as herein provided; 

that the money, property or labor to be procured or paid for through 

the issue of th~;: note herein ~uthorized is reasonably required by 

appli,:c.n1; for the purpose specified herein; and t..'1D.t such purpose is 
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A. :3227~ ~II) --~ ) \ , 
'~-'-~--'/ 

not, in 'Whole c·r in part,. reasonnbly chargeable to operating expenses 

or to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. San Jose City Lincs~ Inc., nftcr the effective date 

hereof, may issue a promissory note in the principal amount of 

$55,104 and ~~y execute a c~attel ~ortg~ge to secure the paymant of 

tho Sa!nj:! for the purpose of fi:t13ncing in part the cost of four units 

of equipment. The promissory :o.otc and chCl.ttel mortgage s..'lall be in, 

or "SUbstent1ally in, the sa"Ue form. as those filed in this proceeding 

as Exh1b1 t D end Exhibit E, re:spectively. 

2. Son Jose City Lines, Inc. shcll file With the Commis­

sion mc.nthly reports liS required by Gencru Order No. 24-A, vh1ch 

order, insofar as applic~:blc, is made a part of this order • 

. 
:3. The authori ty h~~rein granted will become effective when 

San ~ose City Lines, Inc. has paid the fee prescribed by Section 57 

of the Public Utili ties Act, "i.Thich fee is fifty-six ($56.00) dollnrs. 

Dated at San Francisco, California, this ~d"Y of 

April, 1951. 
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