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Decision No.

In the liatter of the Application of
G. A. BRINKIAN, doing business as
POLCONA TANX LINZ, to sell, and of
BOYSIZ E. DAY, HATTON ./. DAY, and
GRADYY D. DAY, copartners, to pur-
chagse certificate of public conven-
ience and necessity authorizing
sorvices as a highway cormon carrlor
of freight, pursuant to Section 51
of the Public Utilitles Act.

e Ve o N A N P e e

Application No. 32117

This Zc an application for an order authorizing the

transfer by G. A. Brinkman, doing business as Pomona Tank Line,

of a certificate of public convenience and necessity granted

by Dec%sion No. L,28L9, dated ilay 10, 1949, on Application No.

298L.0 » to Boysie E. Doy, Illatton V. Day, and Grady ». Day,

together with certain motor veniclo equipment, land, and other

assets.l

The application shows that, under an agreement dated

Janvary 9, 1951, the consideration to be paid for the motor

vehicle équipment, land, and other assets, is 415,000, payable

‘6,500 upon the execution of the agreement, and the balance of

"0,500 payable at the rate of LSO per month beginning February 9,

1951, and continuing to April 9, 1951, and thereafter at the

rate of (175 per month beginning liay 9, 1951, and continuing

until the balance has been completely pald.

(1] The above certificate was amended by Decision No. L2990,

dated June 1, 15L9.




A. 321' - P

It is further proposed that the purchasers wiil
execute and deliver to the seller a promissory note secured
by a deed of trust on the land deserided Iin the agreement of
sale. The foregoing agrecuont, pro ésory note, and deed of
trust are attached to the application. No value 1s being
assigned to the operating rights, tho entire &15,000 beling
pald for the tanglble assets herelnavove mentioned.

It is alleged that the ;15,000 represents the book
value of the assets proposed to be transferred, which is set
up as the original cost less deprecilation. Submitted with the
application 1s a profit and loss gtatement for the seller for
the calendar year 1950, and o combined financial étatement of

the three partners who constlitute the dbuyer. An examination

of this last statement indicates that these partners are finan-

c¢ially able to conduct the proposed operation. It is further

alleged that the seller is now wnable to devote his full time

to the management and operation ol the Pomona Tank Lino; snd

that 1t 1= his desire to rotire from this business and engage

In other activities. The purchasers are three brothers who

ars presently engaged In seporate busineases. It is proposed

that one of these brothers will discontinue his present business

and devote his full time to the conduct of the trucking business.

further allegations are to the effect that the purchasers have

had considerable experience in operating trucking‘equipmept.
After a full consideration of this matﬁer e aré of

the opinion that G. A. Brinlman, an individual, doing business

as Pomonia Tank Line, shouwld be permitted to transfer the




operative rights and assets hereinabove described to Boysie E.
Day, Batton W. Day, and Grady D. Day. The proposed ﬁransfer will
not e adverse te the public interest. A pubdlic hearing is not
necessary.

The action taken herein shall not be construed to bde

a finding of value of the propertyfherein authorized to be trans-

ferred.

Application as above entitled having been filed, the
Commission being fully advised in the_premises,'andhereby finding
it to be in the public interest,

IT 18 ORPERED:

(1) That G. A. Brinkman, an individual, doing business
as Pomona Tank Line, after the effective date hereof may transfer
to Boysie E. Day, Hatton W. Day, and Grady D. Day, the tangiblé
property above described and the certificate of public convenlence
and necessity granted by Decision No. 42849, dated May 10, 1949,
on Application No. 29840, as amended by Deciéion No. 42996, dated
June 1%, 1949, on Application No. 29840, and Boysie E. Day,

Hatton V. Day, and Grady D. Day, are hereby'authorized to purchase
sald operative rights and tangible property and thereafter to
operate thercunder, subject to the conditions hereinafter set out.

(2) That Boysie E. Day, Hatton W. Day apd Grady D. Day,
after the effective date hereof and on or before Séptember 30,
1951, for the purpose of financing in part the cost of the properties
herein authorized to be transferred, may issue a nétc in the
principal amount of not exceecding £6,500 and may execute a deed of

trust to secure the payment of the same, which noté and deed of




trust shall be in, or substantially in, the same form as those
filed in this proceeding as Exhibit C and Exhibit D, respectively,
it being the opinion of the Commissiorn that the noney, property or
labor to be procured or paid for through the issue of the note
hercin duthorized is reasonadly required by said purchasers for
the purposce specified herein, and that such purpose is not, in
whole or in part, reasonably chargeable to opérating expenses or
to income.

(3) That Boysie E. Day, Hatton W. Day, and Grady D. Day,
should this transfer be effected, shall comply with the provisions
of General Order No. 80 and Part IV of General Order Nd. 93-A, by |

filing in triplicate and concurrently makihg effective appropriate

tariffs and time schedules within sixty (60) days after the
effective date hereof, and upon not less than five (5) days!
notice to the Commission and the public. ‘

(%) That Boysic Z. Day, Hatton W. Day and Grady D. Day
shall file with the Commission a copy of the note and a ¢opy of
the deed of trust as actuzlly executed under the authority herein
granted, said filing to be made on or vefore thirty (30) days
after the date of each of said instruments.

(5) That the auchority herein granted will become
effeetive when 30ysievE. Day, Hatton W. Day and Grady D. Day have
paid the minimum fee prescribcd by Seection 57 of the Public
Utilities Act, whi ; Tee s, twenty-five (£25.00) doilara. ;24;.

Dated apgiaﬂb/v%szﬂxhbadkﬁ California, this AY T

day of | /:%7b/LA/!
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