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BEFORE TaB PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
of VALLEY HOTOR LINES, INC., a 
corporation, for authority to 
execu.te a note in the 'approxi­
mate atl,ou."'l.t of $35,000.00 
ze~red by a mortgage of 
chattels., i 
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Valley Motor Lines, Inc., .applicant h~rein, is a California 

corporation engaged as a high~ay common carrier of ~roperty ~~thin 

the State of California.. In this app~L1cation it reports that it has 

need for addi tion~l equipmEmt to imp·rove the efficiency of its 

operations and that it has arranged t~;, purchase from Cla~k Bros. 

Motor Transport, Inc. four~:een used s,eI:li-tr.:l11(:::,s and seven used 

convert.er gears. It proposes, and j,n t..'l1s applic~tion asks permis­

sion~ to borrow $35,000 fr,~m B~ of .America National Trust and 

Savings AssOCiation to finance 'the purchase price of such equipment. 

The sum to be thus borrow,ed, ":i11 be represented by a note 

in the approx1mc.te amount .of $35,000, plus interest at 5% per annum, 

payable over a period of t ...... enty-four months. The payment of the 

note Will be sccured by a mortg.:lge of ch:3. ttels. 

The Commission l::K!S considered this matter and 15 of the 

opinion that a public he~ring tner,:on is not necess:lry; that the 

application shvuld be granted~ as he:rcin provided; that the money, 

property or labor to be p::oocured or :paid for through the issue of 

the note herein authorized is reaso~~bly required by applic~t for 
I 

.... -.--
the purpose specified herein; and th:lt such purpose is not, in 

~hole or in part, re3.so:cl.ably chargeable to operating expenses or to 

income; th~refore~ 
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IT IS HEREBY ORDEE:ED as folll:>"'·s: 

1. V~lley Motor Lines, Inc., ,after the effective date 

hereof a."ld on or before Scp1;emoer 30, 1951, may issue a note in the 

principal amount of not to t::xceec. $3,5,000 and may execute a mortgage 

of chattels for the purpose of fi."'lar:Lcing the cost of, the equipment 

to wnich reference is made herein. The note and mortgage of chattels 

to be so executed shall be in, or substantially in, the same for.m as 

those filed in this proceeding as Ex.~ibit C and ~~ib1t D, 

respectively. 

2. within thirty (30) cays: ~.rter the date of each of the 

instruments executed. under the au.thority herein granted, Valley Motor 

Lines, Inc. shall file a copy of each ',;'ith thE: Commission. 

:3 .. The au thori ty herein gr:m tee. '..rill become efr ect1 ve 

when Valley Motor Lines, Inc. has p~ld the fee prescribed by 

Section 57 of the Public Utilities Act, w~ich fce 1s $35.00. 

D:.tcd at 4J,.L07h.....L-, Cal1forn1:o., th1s fr'" day 

of :t-1ay 1951. 
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