
Deoision No. 4!26~ . @DrrD@OIJ 
BEFORE TEE PUllLIC UTILITIES COMMISSION OF TEE STATE OF CALlroLIA 

In the Matter of the Application 
of 

ICE SICKLE ZEBO STORAGE" INC.;p 
a corporation, 

) 
· · ) 
· · ) 

for a PeI'!'ll1 t to Execute a Note : 
Secured by Existing Deed of TNst ) 
and Chattel Mortgage. .: 

----~-~-~------~--) 

o PIN :r a N - - - -- --,--

Application 
No. 32366. 

This is an app1ic':ltion for an oreer authorizing. Ice 

Sickle Zero Storage, Inc. (l} to iSSl.,7.e notes in the aggregate amo'Unt 

of not exceeding $13,,000 1'0::0 the purpose of .financing the cost of 

improv,e."Ilents to 1 ts fac11i ties. 

Applicant is a California corporation engaged in operating 

cold storage :f'acili ties in Fr4asno. Its :f'inancial state:nents on file 

with the Commission show its revenues ~d expenses for the last :f'our 

years as follows: 

Opere.ting Operating Net Oper. Incom.e Profit 
Revenues Exo€lnS0S IncQ':'ne Items-Net For Year . 

1947 $19,598 $13,,012 $ 6,,586 $ 1,446 $ 5,140 
1948 34,876 29',658 5,,218 5,,554 (3.36) 
1949 46,,779 .3J." 225 15,,554 5,790'2) 9,764 
1950 37,191 21,,000 16,191 11,,302\ 4,889 

The application shovs that during 1950 applicant's plant 

was almost completely destroyed by fire, but that it has been re­

bui1 t 'With insurance proceeds and other :f'unds. As of t.."'e c10.se o:f.' 

the yeo.r o.pplicant T s investment in 1 ts p1ont, as indicated 'by a 

~l) Applic<mt was organized during 1946 as Ice Sickle Frozen Foonc, 
Inc. In November, 1950, i.t am.end~"<ii ts o.rticles so as to ch:mge its 
name to Ice Sickle Zero Storage, Inc. 

(2) Includes fire loss. 
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balance sheet filed in ~~i$ proceeding, ~lounted ,to $165,252. 

Applic:mt report!: th~t i'~ proposes to undert<lke to freeze 

~d store the boysa~berries of Fresno Berry Growers Association during 

the cOl1".ing ze~zon" the amount of 'Which 'Will gret'.tly exceed the 

capacity of its present plznt, requiring storage sp~ce for ~t le~st 

500 tons in addition to thz.t now a'7aileble. Accordingly> appliccnt 

desires to improv~ two existing rooms thro1lgh the inst~~lation of 

insulcting facilities ~d additional blowers so that they c~ be 

utilized to handle the additional business. Applicant estim~tes th~t 
. 

the o.r·ea to be converted to storage will 'bring in approximately 
, ~.-

$1,100 a t:l.onth gross revenues at 60% (lverag.e ~c·cupancy. The cost of: 

improving tee fuci11ties is estimc1:ed nt not to exceed $13,000. 

Applic~~t h<:retoforc ho.s executed ::. deed of t rust ~d ~ 

chcttel mortgage on its properties and now hes outst~ding notes in 

the princip:::.l n,mIJunt of $57,325.24 in i'D-vor of Bcnk of America 

National Trust :lnd S~vings Associt.tion ~d Recollstruction Fin:mce 

Co rporc.tion. It proposes t,j inc::-ccse 1 ts 'borro-rr...ngs by the sum of 

$13,000" a:PPl'oxim::lte1y 30% ,=>f which will be mt.de by the bank ~d 70% 

by Reconstruction Fir..unce CI'rpor~tion, said omounts to be represented 

by not'~s secured by the presently existing deed of truzt ~l'ld ch:::.ttel . ' 

mortg~J;e and to 'be pa.yable in monthly installments over the life of 

the prl::!sent notes) that is) on or before April 24, 19551 with interest 

at not to exceed 5!% on the portion. or ~~e loon to be ~de by the 

bonk ~.nd not to exceed 4,% on t.."'e portion of the loon to be mado by 

Recons'cruction Finance Corpor~tion. 

It appecrs that. applicant will hnve need for t..~c :funds to 

be obt~ined through the iss~e of the proposed notes for the purpose 

spccif:Led herein. 
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The Commission having considered the above ent1tled matter" 

and being of the opinion th~'4t a publ.ic hearing thereon is not neces­

sary; th~t the application should be; grcnted, 0.5 herein proVided; 

that the money, property or l~bor to 'be procured or paid ·for through 

the issue of the not(:s herell'l authorized is rc&sono.bly required 'by 

o.pplicw.t for the purpose spl~cified herein; m'ld that such purpose is 

not> in whole or in part1 reasonably Chargeable to oper~ting expenses 

or to income; thereforc1 

IT IS HEP.EBY OEJ)ERED as follows: 

1. Ice Sickle Zero Storage, Inc." after ttle effective date 

hereof and on or before Se'ptember .;30". 19511 !:mY issue its notes in 

the aggregate amount of not 1:0 exceed $13,000 as ind:icated in this 

application, for the pu~ose 0'£ fin&"lcing the cost of improvements to 

its fD.ci11t1es. 

2. Ap,l:!.ccnt shall file W.L th the Com::J.1ss1on D. copy of each 

note issued '\.mder the ~uthori ty here:Ln granted, sueh !iling to be 

made wi tJ.lin t.."lirty (30) days after the date of each such notes. 

3. The au theri ty herein g:lr2n ted will become c:f:fecti ve when 

epp1ieant has paid the min~ fee prescribed by Section 57 of the 

Public Utilities Act, 'Which 1"ee is twenty-five ($25.00) do11.::.rs. 

De.ted r::.t Los Angeles> California., this g!z:i:. day of 

May, 1951. 


