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Decision No. 

In the Matter of the Application ) 
of COGGESHALL LAUNCH COMPANY for . 
authority to execute note and ) 
preferred ship mortgage. .: 
~-~--~~--~---~~~--) 

OPINION ~ ORDER 

• 

Application 
No. 32369 

Coggeshall Launch Company, applicant herein, is a corpora

tion engaged in tr:msport1ng passengers" baggage and expre:ss 'by 

vessels between Eureka and points on Humboldt Bay. Under authority 

granted by Decision No. 43804, dated February 14, 1950, it assumed 

the payment of certain indebtedness and issued notes to various 

individuals, in the aggregate amou.~t of $15,200,(1) for the-purpose 

of financing the purchase price 0 f the tugboat "Prospector". It now 

reports that the indebtedness has been reducod to $13,000 and that it 

desires, and in this application requests permission, to refinance 

~~e ~ount through the issue of a new note to Bank of A~0r1ca Nation

al Trust and Savings Association, Eureka Branch. 

The proposed note will be in the principal amount of 

$13,000, with interest on deferred balances at the rate of 6% per , 

nnn1;J'r.., a."ld will be payable in monthly installments of $400 commencing 

july 1, 1951, and GQ~tinuing until August 1, 1953, on whiCh date the 

cntlrc caJ..anco o~ principal and in tere:::t tb:m unpaid shall b~ du~ and 
payable. The payment of the note will be, secured by a prcrerr~ 

shil=! mortgage upon the "Prospector". 

(1) 
The indebtedness assumed consisted of a promissory note and 

ch~ttc1 mortga~c in f~vor of Reconstruction F1n~cc Corporation, in 
the amount of ~),842.)8, dated August Z4, 1948, and pay~ble over ~ 
period of five ~reo.rs 'With interest at t.l).e rate of 4% per annum. l'he 
notes" in tho~ount of $11, 357.62 1 payable in monthly inst:llments 
aggregating $255, with interest ~t 6% per ~um, were issued to the 
3cllcr of the boat and his associ~tes. 
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The ConmU.ssion has considered this matter and is of the 

o~inion ~~at a ~ublic he~ring is not necess~ry; that the request of 

applicant should be gr~ted as herein provided; that the money, 

property or lnbor to be procured or p~id for through the issue of the 

note herein uuthorized is reasonably required for the purpose 

specified herein, ~d thut such purpose is not, in whole or in p~rt, 

reasonably chargeable to operating expenses or to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Coggeshall Launch Company, after the effective date 

hereof and on or before August .31, 1951, may execute a preferred ship 

mortgage and may issue a note in "t..1.0 principal amount of not exceeding 

$1.3,000 in, or substantially in, the same form as those filed in this 

~roceeding as Exhibit C, for the purpose of refinancing presently 

outst~ding indebtedness. 

2. Wi thin thirty (30) days after issue of said note, appli

cant Shall file a true copy thereof with the Commission. 

3. The authority herein gr~ted is effective upon the date 

hereof. 

Dated at San Francisco) California" this I.f ri day of 

Comrn1 S s1onir.s . ,.' ._ "-, 
• v .. ~...... , 


