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Decision 'No. 45696 'PJrp!,rr({n n ~g, . 
II.li .. ,! i.: Ii.Q 1/ H~\A ' 

BEFORE THE PUBLIC UTILITIES COMJ.'1ISSION OF THE STATE OF C.ALIFOPN~A~' I.L. 

In the M~tter of the Application of ) 
COAST LINE TRUCK SERVICE" INC., a : 
corpora:cion" for an order authoriz- ) 
ing execution of eVidence of indebted- : 
ness and encumbrance of public ) 
utili ty property. : 

--------------------) 
OPINION ~ ORDER 

Application 
No. ~2360 

In this application Coast Line Truck Service" !nc." a 

corporation engaged in transporting property by motor vehicles 

generally between Los Angeles end San Fr~c1sco, has applied to the 

Co~szion for authority to. execute a deed of trust and to issue a 

note in the principal amount of $35,000. for thc purpose or paying . ' 

indebt~~css and of reimbursing it: treasury on account of cxpcnd1-

tur0s made to improve its existing facilities. 

By Decision No. 42249, d~ted November 23, 1948, in Applica­

tion No. 29815" the Co~~ssion authorized npp11cttnt to iSSU0 its 

promissory note in the princ1~al ~ount of $25,,000 ~d to execute, 

as security ror the p~ymcnt of said note, 0. deed of' trust on its real 

property used a:: a terminal in Los .Angeles. The principal amount of 

this note has now been reduced to $20,654. App11c~t reports that 

during the last twelve months it has made subst~ti~l additional im­

provements to its docking racilities in Los Angeles at a cost of 

approxim(ltely $10
7
000'. Its balance sheet a.s of Febru~ry 2$, 1951, 

indicates thnt other property inlprovements ho.ve been f1n:mccd through 

the use of working capital. 
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Applicant now desires to p~y off th~ ~xist1ng indebtedness 

and to r0plenish its treasury. To accomplish these objectives it pro­

poses to issue a promissory note in the principal aoour.t or $.35~OOO 

and to execute a n~ deed of trust on its reel property used, as a 

terminal in Los Angeles to secure tho payment tl1croof. The $.35,000 

wlll b~ us,~ to p~y th~ balance of $20,654 now outst~ding on the note 

issued pur~~~t to the authority granted by Decision No. 42249 ~d to 

reL~bursc its treasury bcccuso of expenditures m~de ror c~pit~l 

L~prov~~~ts. The money thus borrowed will be represented by ~ note 

drnwn in f~vor of Federal Engineering Corpor~tion, bearing interest 

at the rate of 3-~% per annum end po:r~blc in equal monthly install­

ments of $.346.15, including interest on deferred balances, over ~ 

period of ten yeo.rs. A cop~' of the note mld of the deed or trust 

~hich applicant proposes to execute is attached to the applic~t1o~ as 

:£.."(.'1i'b i t :s • 

The Commi~s1on has c<,nsidered app11ccntf s request and is or 

the opinion that a !>ublic heo.ring thereon is not necess;:ry; the.t tho 

application should be gr~ted, ~s herein proVided; th~t the money, 

property or labor to be procured or paid for through ~~~ issue of the 

note herein authorized is rc~sonC',bly required, by applicZlnt for the 

purposes specified herein; ~d th~t such purposes ~re not, in whole 

or in p~rt, reason~bly chargco.b1c to operating cX)icnscs or. to income; 

therefore, 

IT IS HEREBY ORDERED ~s follows: 

1. Coast Line Truclt: Service, Inc., after the effective . 
date hereof ~d on or before September 30, 1951, ~y ~xccute ~ deed 

of trust and issue Co note in the principal ronOllnt of $:35,000, soid 

deed of trust nnd s~id note to be in, or subst::mtiD.lly in, the S&.1C 

form ~s those filed in this proceeding as Exhibit B, and use the 

proceeds to pay the outst~~ding bal~cc on the note issued under 
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~uthority grDntcd by Decision No. 42249 and to reimburse its 

trecsury for moneys expended for property improvements, as referred 

to herein. 

2. Within thirty (30) dcys after the issue of the note 

end execution and delivery of the deed of trust, COo.st tine TrJ.ck 

Service, Inc. sh~ll file With the Co~ission a copy of the note ~d 

Co copy of the deed of trust :'5 cxcC'Utcd. 

3. The ~uthority herein gr~ted Will become effective w.hen 

CO~5t Line Truck Service, Inc. h~s paid the minimum fee prescribed 

by Section 57 of the Public Utilities Act, which fee 1s twenty-rive 

($25.00) dollars. 

D::ted at San Frenc1sco, C",lifornia, this 1:[ d day of 

May, 1951. 

Commissioners 


