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Decision No. 45735 ' @RU@MMAH.

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIZ

In the Matter of the Application
of

AZUSA MOTOR BUS COMPANY, A Cor-
poration, to sell a common
carrier passenger service
operated between Azusa and
Baldwin Park, California.

Application
No. 32179

L e L T I N PY B

Norman H. Woollev, for Azusa Motor Bus Company;
Thomas A. Colwick, in propria persona.

This is an application for an order of the Commission
authorizing Azusa Motor Bus Company to sell operative rights and

properties to Thomas A. Colwick and Mary D. Colwick.

A public hearing in the proceeding was held in Los

Ar.geles on March 20, 1951,

Azusa Motor Bus Company is a2 California corporation
engaged in operating 2 passenger transportation service between
Azusa and Baldwin Park. TS propertiecs include a certificate of
public convenience and necessity gronted by the Cormission Ly
Decision No. 43169, dated August 2, 1949, two 1942 G.M.C. Yellow
coaches and miscellaneous parts and couipment. Its revenues
were reported at $7,105 in 1949 and at $8,755 in 1950, with a
net 1osz of $2,909 in 1949 and a profit of $618 in 1950. Its
acsets and liabilities as of Decemder 31, 1950, are set forth in

a financial statement filed with the applicatiom, as follows:
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Assets

current assets $ 282.98
Tangible assets -
%usesﬁ for & $g’, 8809'809
ess-Reserve for depreciation .
Net tangible assets 3,000.00

Total 282.98
Liabilities

Current liabilities & 4,765.41
Capital stock 2,100.00
Deficit (3,586.43)

Total § 3,282.98

It appears that those in control of the affairs of the
corporation desire to devote their time to other activities and
that they have made arrangements to sell the properties for the
sum of $10,000 to Thomas A. Colwick and Mary D. Colwick. The
agreement of sale provides for a down payament of $4,000 and the
payment of the remaining $6,000 in monthly installments of $200

or more, Including interest-at the rate of 6% PEr annum.

The record shows that Thomas A. Colwick is engaged in
operating a taxicab business in Baldwin Park, utilizing threce
units of equipment. He reports that he has no garage or shop
facilities. His testimony clearly indicates that he has had no
experience in operating a public utility transportation service
and that he does not have the financial resources to enazble him
to maintain and improve the public utility properties and service

and to meet the requirements of the agreement of sale.

In our opinion, the sale of public utility operations

under the conditions and circumstances set forth in +his applica-
tion and at the hearing is adverse to the public interest. The

application will be denied.
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The a2bove entitled application to sell public utility
operative rights and properties having beep filed with the Cpﬁ-
mission, a public hearing having been held, and the Commission
being of* the opinion that the proposed sale is adverse to the
public interest,

IT IS HEREBY ORDERED that Application No. 32179 be, and
1t heredy is, denied without prejudice.

This order will become effective twenty (20) days
after the date hereof.

Dated at San Francisco, Califomia, this 2274 day
ol May, 1951. |

Commissioners:




