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Decision No. 45788 Jﬂ!; /@//5@1

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

MOUNTAIN PROPERIIES, INC., a :

California corporation, to issue Application
additional shares under Section : No. 32255
52 (b) of the Public Utilities Act.

FIRST SUPPLEMENTAL ORDER

Mountain Properties, Inc¢. has applied for authority to
issue $76,000 par value of its preferred Class B stock in part pay-
ment for the properties of Twenty-nine Palms Utilities Co. and to
lssuve shares of common stock for the purpose of effecting the con-

version of sald preferred Class B shares.

The Comission by its decision entered today in Application
No. 32256 has authorized Twenty-nine Palms Utilities Co. to sell and

transfer its properties to Mountain Properties, Inc. Accordingly an

order will ®e made authorizing the buyer to issue its skhares of
stock as requested, it being the opinion of the Commission that the
noney, property or labor to be procured or paid for tarough the
issue of said shercs of stock is reasonably required by applicant
for the purposes specified herein, and that such purposes are not,
in whole or in part, reasonably chargeable to operating expemses or

to income; therefore,
IT IS BEREBY ORDERED as follows:

1. Mountain Properties, Inc., after the effective date
hereof and on or before December 31, 1951, may issue not exceeding

$76 000 par value cf its preferred Class B stock in part payment for ‘
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the properties of Iwenty-nine Palms Utilities Co.

2. Mowntain Properties, Inc., after the effective date
hereof, may issue not exceeding 22,800 shares of common stock of the
aggregate per value of $22,800 for the purpose of effecting the
conversion of the shares of preferred Class B stock herein author-
ized to be lssuecd.

2. Mountain Properties, Inc¢. shall file with the Commis-
sion menthly reports as required by General Order No. 2/~A, which

order, insofar as applicable, is made a part of this order.

3. The authority herein granted will become effective
swenty (20) days after the date hereof. '

Dated atozﬂmzﬁﬂag s 42, california, this (S5

day of June, 1951. v
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