
Deci~1on No. ~5S43 ORIGINAl 
BEFORE THE PUBLIC UTILITIES COMMISSION OF'THE STATE OF CALIFORNIA 

In the Matter of tb.e Application of ) · · PETROLEUM T~nc LI1~ ) 
· · for authorization to issue a chattel ) 

mortgage and deed of trust (under : 
Sect1on51 or the Public Utilities ) 
Act of Cal1for.nia.) : 
~-~--~-~-~~~~~~~~~~-) 

OPINION -- ...... - .... -~ .... 

Application 
No .. 32469 

Petrol~un Tank L~e~ applicant here~~ is a California 

corporation engaged as a highway common carrier under. a certificate 

of public convenience and necessity granted by Decision No. 42S66~ 

dated May 10, 1949~ and as a petroleum irregular route carrier pur­

su~t to a certificate granted by Decision No. 445373 dated'July 18, 

1950. In this application it seeks authority to exe~te' a deed of 

trust and a tl.o:rtg~ge of chattels covering certain real property in 

the CO'l.mty of Yolo and certain 'I.mi ts of eo..uipment 1n order to secure 

the payment of a note in the principal amount of: $20,666.60 pay7lble 

at less ~twelve ~onths after its date. 

.' 

Applicant reports that it has need for funds to exp~ its 

pre$~t repair shop facilities and to grade ~d improve its service 

yard ond parking ::lrea in "West Secrcun.ento) .md to 1neraase its 'Work-

1ng capi tal' and di seharge accounts paYtl-'ble.. It h..-'lS arranged. to 

borrow said WlOtll'lt of $20,666.60 i'rom .Ame:t'1e:m Trust Comp.;:my for 

these purposes. 

A renew of: the o.pplieation shows 'tl:lzt during the first 
, 

three months or 1951 D,pp1icantfs revenues aggregated $19,486 .. 54) 'With 

net profit of $8,546 .. 65 •. Its net 1nvestm<mt in ':f'1xed ~sscts is re­

ported at $.38)09J.69 as of M:).rch 31, 1951~ with:current :;md prepaid 
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Zl.ssets of $:39~.40S.5;3, Cl total or $77~502.22. Cunent liabilities 2.re 

reported at $41,710.65 •. 

It appears tb.Clt ~:ppli¢ant 'Will req,uire funds from external 

sources to pay for 1 ts proposed J.:nprovoments ~d to provide 'Working 

capi tal.. Jrr.. ord·er 'Will ce en torcd. gr~tin& its request to execute tb.c,' 

two indentures reforred to in this proceeding. 

!he Commission having considered this ~pplic~t1on and bci~ 

of the opinion that a. publie hearing thereon is not necoss.::.ry ~d. that 

the re<tuest of applicant should be gr<m.ted; therefore, 

IT IS HEBE:8Y ORDERED as follows: 

1. PetrolO'tJl:l. TOXlk Line, Dofter the d::l.te hereof ane. on or 

before July :31~1951, may ~ecute a d~od of trust ~nd a mortgage or 
chattels in, or subst:mt1a.lly in, the same form o.S those filed. in 

this proceeding as Exhibit! and EXhibit II, res~¢tivcly. 

2. Applicant shDoll file "With the Commission a st;'.te:n.cnt 

sho'W'ing the dAte, or d:ltes, of execution of said instl"'Umen.ts under 

the authority herein granted, such filing to be m:lde 'Within thirty 

(30) d~ys after ~Ch date, or dates. 

3. !he authority herein gronted '"Iotill boeo:ne effective upon 

the date hereol". 

Dated ~t San Franc1sco" Cal1f'orn1a" t....."iz /9~ day of 

J'Il1le, 1951. 

Commissioners . .. 
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