
Decision No. .z.5S44 

BEFOPS THE PUBLIC UTILI~IES COMMISSION OF TEE STATE OF CALIFORNIA 

In the matter of the application of ) 

CALIFOFNIA COTTON COOPERATIVE 
ASSOCIATION, LTD., a non-stock 
corporation, 

for permizs10n to place deed of 
trusol.;on property on 'Which is lo
cated warehouses and water syst~. 
.... ----,- ..... -----~---- .... ----

· ) 
· · ) 
.. 
5 .. · ) 
· .. 

Application 
No.. .32437 

Thiz is an ap:plication for an order of t..~e Commission· 

authorizing california Cotton Cooperative Association, Ltd. to 

execute a deed or tr.l.st 0:0. its properties. 

App1ic~t reports that it is a non-stock cooperative or

ganized on February 23, 1927, under the provisions of the Agricul-

tural Code of the State of California as a cooperative m.:lrketing 

association, and as suCh has been engaged in operations, tor ~~o 

. benefit of its members. However, under authority granted 'by the 

Commission by Decision No. 45514, dated ;.pri1. 3, 1951, it aeq,uired 

certain public utility warehouse and water properties ~ Fresno 

County, formerly OW':'leC. by Pinedale Compress & .'warehouse Co., and 

filed its sChedules, effective May l4, 1951~ naming rates for 

public utility wo.l'ehouse and 'W'ater service. 

The ~pplication shows that in itz primary busines~ or 

eomp~essing, storing and mMrketing' cotton for its members, appli

can t i'ro:1 time to time is roquired to 'borrow large sums of money 

from bonking insti tu.tions. It has made arrangements" e.s ind1cat¢d. 

1lil Exhibit A filed in t..'lUs proceedi.'"lg, to 'borrow up to $2,500,,000 , 
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from Berkeley B~ For Cooperatives, and to execute a deed of trust 

on itz p~opert1ez, including those used ~~ its public utility 

oporo.tionz, to secure the :paym~t or any notes 'Which 1 t :n.o.y issue. 

!t appeo.rs tha.t on Marcil 27> 1951, it :nade arrangements to< 'borrow 
. . 

$1,000,000, to be represented by a note payable over a period of 

five years, with interest a.t the ro.te of 4'!o per ann'W:l. Applicant 

does %lo·t ask at this ti.~e for authority to issue additional notes. 

Upon the representatio%l$ made in this' application, it 

appears that the Corn=1ssion is warr~ted ~ authorizing a~:plicant 

to execute the proposed deed of trust. In the event applicant 

desires in the future to issue notes payable more than tw'clve 

months after their dz.tes, it will be neccsss:ry' for :t·t first to file . 
~ application for authority to issue suCh notes, as required by 

Section 52(b) of tho Public Utilities Act. 

The Co~~ssion h~vingconsidered the above entitled 

matter, wd being or the opinion that a public hearing thereon is 

not nccess~ry; ~d that the ~pp11cat1on should be grznted, as 

herein provided; therofore, 

IT IS HEREBY ORDERED as i"ollovTs: 

1. California Cotton Coopera'cive Association" Ltd., 

arte~ the effective dcte hereof and on or before September 30" 

19'51, may ~.)xecu'tc a deed of trust in subst~t1al1y the sametor.:l. 

as that filed in this proceeding as· EXhibit A. 

-2 



2. :Illc authority herein granted. is e:f':f'ecti"v~e upon the 

date hereof. 

~ 
DD.ted at San Fra:c.cisco, Cali:f'om1a" this If -- day of 

June, 1951. 

Com:m.:lssione:os 
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