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Decision No. 45851 . o /@P

Y

BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

" In the Matter of the Applicatior of |

ALLEN WAREEQUSE COMPANY
OF CALIFORNIA -

for a Permit Authorizing it to
Sell and Issue its Securities.

Application:
No. 324588

B8 NS NS NS

QPINION AND ORDER -

Mlen Warchouse Company of California has filed this
app'iication for authority to issue and sell S,O‘OO chares of stéck
at par (810 per share) for cach, to execute a deed of trust and *o
issue notes in the aggregate amownt of $158,500. |

The .application shows that the company 45 a California
. gorporation .organized ori or about June 6, 1951, with an author-
ized capital .stock, of 2o,obof;,shares of the par value of $10 each
and' of the aggregate par value of $200,000. It intends itor engage
primarily in the business of ‘operating a cotton compress and
cotton warehouse facilities in Fresno County, and to that end
proposes to acquire certain unimproved rezl property and to con-
struct thereon the improvements required for its propoéed opera-

tions. It appears that it intends to file tariffs naming rates

for storage.

IThe company reports that the purchasé price of the ;-ea.l
property is $118,500, of which the sum of $35,000 will be paid in
cash and the remainder will be evidenced by 2 promisso;-y note for
$83,500 sceured by 2 deed of trust. The note will be payable in
ammual installments of $8,000, or more, beginning on the first day
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of June, 1952;, with interest at the rate of 4% per annum on the
unpaid principzl. A copy of the proposed note and 2 copy of the
proposed deed of trust have been filed in this proceeding 2as
Exhibit B.

To obtain the cash payment for the real }Sroperty, to
finance the cost of the improvements and to provide working
cap:x.tal, c.pplica.nt proposes to s2ll 5,000 shares of 4its capital
stock, at par for cash, and to issue promissory notes up *o
375;,000, principal eamount, which will be payzble on or before ten
years after date of issue with interest 2t not exceeding 60 per

annur.

The Commission haos considered this matter and is of the.
opinion that a2 public hearing thereon is not necessory; that the
application should be granted, as herein previded; that the money,
pProperty or labor to be procured or paid for througn the issue of
the stock and promissory notes herein authorized is reasonadbly
required by cpplicant for the purposes spec:.fied herein- 20d that
such purposes are not, in whole or in paxt, rcasonably chargeable

to operating expenses or to income; therefore,

IT IS EEREBY ORDERED as follows:

1. Allen Warchouse Company of California, after the

effective date hereof and on or before Decomber 31 5 1951, nmay

execute 2 deed of trust in, or substantially in, the same form 25
that filed in this proceceding 25 Zwhibdbit 2, and may issue a prom-
issory note secured by said deed of trust in the principal amount
of $83,500 for the purpose of finmmeing, in p...rt the cost of the

real property referred to horcm.
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Re Allen Warchouse Company of C lifomia, after the
effective date herecof and on or bhefore Dgc'ember 31, 1951, may issue
and cell, at par for cash, 5,060 shares Vof its capital stock and
$75;000 principal zmount of notes, 25 .indi_c:.ted nherein, for the
purposes set forth in this appliéati‘on. o

2. Allen Worehouse Company of Californiz shall file with
the Commission a copy of ezch note issued under the zuthority
herein granted, within thirty (30) deys after the date of issué',
‘end shall file zlso, as soon as‘available:, a report, or reports,
showing the names of those to whom it issued the shares of stock
herein anthorized, the number of shares issued to each, and the
price at whiceh sold. |

be The authority herein gronted wil; become effective

when Allen Warchouse Ccmpa:i:} of California has paid the fee pre-
scribed by Section 57 of the Public Utilities Act,'whicb. fee is
one hundred fifty-nine ($159.00) dolla:rs,.

Dated 2t San Francisco, Caln.fomia, this __i_ day of
J'une, 1951.

)Commissior;.\ere B

LITTES COMMISSION
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