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Decision No. 4585:1 r[jJ fW ry 1m n ~p A 9 ",~ /i;WJ t1 iJtfJ~ t1. 
BEFORE THE PUBLIC UTILITIES COMHI.SSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of ) 

ALLEN WAREEOUSE COMPANY 
OF CALIFORNIA' 

for a Permit Authorizing it to 
Sell and Is~e its Se~rities. 
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O?INION' }1IQ OWER . 

Application 
No. 32;488 

Allen 'W'arehou'se Comp3l'lY of California has filed this 

application for authority.to issue and sell 5,000 shares of stock 

at par ($10 per share) for cash, to execute a deed of trust and to 

issue notes in the aggregate ~ount of $158,500. 

'!he :app1ication shows that the company is a cal1forn:i:a 

, .corporati·o~,.orgmlize<i on or e:~ut June 6, 1951, 'With an, author

ized. capital;'istoclc~,or 20,OOO~;,shares ot the par value' of $10 each 

ond of the aggregate par ··v~ue of $200,000. It intends Ito"' enge.ge 

pr1.tlulrily in tho busine~s' of""opcro.ting a cotton compress .a..'"ld 

cotton ~~rehouse r~cilities ta Fresno COunty, and to that end 

proposes to acqUire cerUlin unimproved reel property :md to con

struct thereon the improvements required for its proposed opera

tions. It appears that it intends to file tariffs naming rates 

f.or storage .. 

The compony reports that the purehaze price of the real . . 
property is $118:, 500 ~ of which the S".lDl of $35,000 "'Will be p~id in 

cash znd the rema~der ~ll be evidenced by a promissory note for 

~$3, 500 secured by ~ deed or trust. !he note 'Will 'be p~y<!ble in 

annual installments of $S~OOO, or more~ 'beg1nning on the first c,.:lY 
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of June, 1952, 'Wi tb. interest at the rate of 4% per ·annum on the 

unpm.d princip.u. A copy of the proposed note and ~ copy of the 

proposed deed of trust have been filed in this proceeding as 

Exhibit B. 

To obt~in the cash pa;r.nent for the real llroperty, to 

finance the cost of the 1!nprovCI:len ts and to provide working 

capital, ~pp11c~t proposes to sell 5,000 shares of its capital . 
stock, atp~r for cash, ~d to issue promissory notes up to 

$75,000, pl"incipal emount, which 'Will be payable on or before ten 

years o.fter date of issu~ 'With interest at not 'exceeding 6% per 

The Commission hz.s conSidered this mc.tter :md is of the 

opinion that a public hearing thereon is not necess~ry; that the 

applicZltion should be granted, as herein previded; th2.t the money, 

property or labor to 'be procured or p~d for through the issue of 

the stock and promissory notes herein authorized is re~sonably 

rcqu1rcO. by ~pplicon t for the purposes specified hersin; /~d ~ t 
, ),,1," 

S'I.lch purposes ~re not, in whole or in part, reasonably chargeable 

to oper~ting expenses 0 r to income; therefore, 

IX IS HEREB~ ORDEPSD ~s follo~z: 

1. Allen 'Warooouse Cot:l.pony of Cu.ifornia, a!tex- the 

effective date hereof ~d on or before December 31i 1951, mcy 

execute a deed of trust in" or subst:mtially in" the s~e form as 

that filed in t..""lis proceeding as a.hibi t :6, and ~y issue a prom

issory note secured by said deed of t rust in the principal amount 

of $8:3,,500 for' the purpose of !in<::ncing, in pc.rt.., the cost or the 

reo.l property referred to herein. 
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2. Allen W.:l~ehouse Comp~y ot ~~li!omia, :lfter the 

effective d::l.te hereof &.I.e. on or 'bef'ore Dcc.e."Ilber 31., 1951., rrw.y issue 

:md sell, at par for cc.sh, 5,000 shares of its cc.p1 tal stoek ;:nd 

$75,000 principal zmount of notes, 'as ind1c~ted herein, for the 

purposes set forth ~ this ~pplication. 

:3. Allen 'Wo.re1:'J.ou:;o Company of Cclir?rni~ sh~ll file 'With 

the COmmission ~ copy of ceca note issued under ~e cuthor1ty 

herein granted, wi thin thirty C~O) dc.ys ~:rter the date of issue, 

~d shall file also, as soon as.avo.i1able, a report, or reports, 

shoWing the n<m.es of those to whom. it issued the ~res of' stock 

herein authorized, the number or sh.'lres issued to eo.eh,. t'nd the·· 

price o.t v.nich sold. 

4. '!he ,authority here1n gronted 'Will beeome eftective 

when Allen 'W.o.rehouse Company of C<u1forni3 has pa.id the fee prc- " 

scribed by Section 57 of the Public Utilities Act, whien fee is 

one ,hundred fifty-nine ($159.00) dollars,. 

Dated c.t S~ Fr~c1sco, California, this 

June, 1951. 
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