
Decision No.. 45~5.2 

. 
BEFOP~ THE PUBLIC UTItI~ES COMMISSION OF THE S~ATE OF CALIFORNIA 

) .. . 
L"'l. the Matter ot the Application 
ot J. CHRIS~ENSON CO., a corpora­
tion" to execute conci1 tional sales ) 
contract. : 

OPINIQN S1J2 OrmER 

Application 
No. 32475 

J. Chriztenson Co., applicant herein, is a. california cor­

poration engage(!. as a highWa.7 common carrier ot t::rozen toods and 

other periShable products ~ California. In this application it seeks 

authorization to execute a conditional sale contract,providing for 

payments ~ the aggregate amount ot $10,100.36. 

In 1 ts 1950 annual financi~ stateme:o.t· riled ':'W1 th the Com­

mission, appliccnt reports its 1nvestment at $266,959 in carrier 

oper<lting property" includ.1ng 7 tru.cks, 16 truck tractors, 21 semi­

trailers ~d 1 full troi1er. In the present proce~g" it reports 

that i t h~s need for ac.di tional equipment to· meet dem.ands for service, 

end· tlln tit has arrcnged to purchase 0.. dios(;.l :powered tra.ctor <.nd, in 

order to acquire the ~e> to execute ~ conditional sale contract 

proViding for total pay.:l.ents in the amount of $10,100.36, including 

interest cilarges of $855.18". Th.e total amount 'Will be repaid in 

monthly installments over a period of ~6 months.. A coPY' of the 1'1"0-
, 

posed form of contract ho.s been tiled in this' proceeding as Exi:l1'b1 t A. 

A review of this proceeding shows that during the year 1950 

applic~t had operating revenues of $507>611.24, ~th net profit of 

$11,795.28> after paying operating expenses ~d m;:lJd!')g prOvision tor 

depreci:l.tion and federal income taxes. It appears that at the close 

.of 1950 o.pp11c~tTs current ~d prepaid ~sset$ aggreg~ted $60~554.40 

and its current liabilities ~d cqui~ment obligations, $59,563.16. 
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The app11cet1on 1ndic~tcs that the execution or tne cond1t1on~ s~e 

contract is necessary to en:l.ble applicont to o.cc;.uil'o the addi t10nal 

ec;.U1pment; therefore, 

IT IS HEREBY ORDERED as rollo~s: 

1. J. Christencon Co., after the effective dato hereo! ~d 

on or 'before August :31, 1951, may execute a cond1 tional s~e contr:l.ct 

in s'llbst~ti~ly the same form. as that riled in this proceeding ~s 

EY.hibi t A, providing for a.ggregate pay.nen.ts of $lO,100.36, for the 

pUl'pose or acquiring c.dditional equipment, it being the opinion of the 

Commission tbat the money" property O'r labor to 'be procured or pD.1d 

for through. the execution 01' the condi tional s~c contr~ct :1.$ reason-

ably required by ~pplic~tror the purpose specified herein, ~d that 

such purpose is not, 1n whole or in p~rt.1 reasonc.'bly cllargeable to 

operating expenses or to income. 

2. Applicst sil~l file 'With. the Commission a copy or the 

eondi tional s~e contra.ct executed 'Ullder the c.uthori ty herein gr;m.ted." 

such filing to be made within thirty (30) d~ys '~er the dc.te or the 

s~e. 

3. '!he o.uthority herein grcntCd 'Will" become effective 'When 

o.pplic~t has po.id th~ "D1n:imum fee prescribed. by Section 57 or the 

Public Utilities Act, whiCh fee is twa~ty-five ($25.00) dollars •. 

DatEXi c.t San Franc1sco;\ Cru.1forn1a, this ---:::'4. ¥ day of 

J'\m.e, 1951. 


