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Decision No. ASRSL

In the Matter of the Application

of J. CERISTENSON C0., 2 corpora- Application
tion, ¥o execute conditional sales No. 32475
contract. ‘ -

OPINION AND ORDER

J. Christenson Co., applicant herein, is a Célifo:nia cor-
poration engaged as a highway common carrier of frozen foods and
other perishable products in California. In this application it seeks
authorization t§ execute a conditional sale contract,ptoviding for
paynents in the aggregate amount of $10,100.36.

In its 1950 annual financial statement filed with the Com-
nission, applicent reports its investment at $266,959 in carrier
operating property, including 7 trucks, 16 truck tractors, 21 semi-
trailers and 1 full trafiler. In the present proceeding, 1t feports
that it has need for additional equipment‘to-meet demands for service,
and that it kes arranged to purchase a.diesei pdwered tractor g, in
order to acquire the same, to execute 2 conditionzal saleﬂcontract
providing for totzl payments in the emount of $10,100.36, including

terest charges of $855.18. The total amount will be repeid in
nonthly installments over a period of 36 months. A copy of the pro-
posed form of contract has been filed in.thiS'proceediné as Exnivit A.

A review of this proceeding shows that during the year 1950
applicant had operating revenues of 3507,611.84, with net profit of
611;795.28, after paying operating expenses and melzing provision for
depreciation and fedéral income taxés. It appears that at the cloce

.of'l950 applicont's current and prepaid assets aggregated $60,554.40
and 1¥s current liabilities and ccuipment obligations, $59,563.16.
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The applicction indicates that the oxecution of the conditional sale

contract 15 necessary %o enabdble applicant to cequire the additional
equipment; therefore,

IT IS EEREBY ORDERED 25 follows:

1. J. Christenson Co., after the effective date hereof and
on or before August 31, 1951, may execute a conditiozial sale contract
in su‘bstan‘cially the same form as that filed in this proceeding as
Exhibit A, providing for aggregate poyanents of 510,160.36, for the
purpose of acquiring additional ecuipment, it being the opinion of the
Commission thét the money, property or lzbor to be procured or paid
for through the execution of the conditional sale contract is reason-
ably required by applicant for the purpose specified herein, and'that
such purpose is not, in whole or in pert, reasonably cha.rgeable to

overatﬁ.ng exoenses or to income.

2. Applicant shell file with the Commission a copy of the
conditional sale contract exeented wnder the authority herein granted,
such filing to be made within tb.irw; (30) days after the date of the
same.

3. The outhority herein gronted will become effective when
applicant hes paid the minimum fee preseribed by Section 57 of the
Public Utilities Act, which fee is twenty-five ($25.00) dollexs. -

Dated 2t San Francisco, California, this J/c’f( day of
June, 1951.

1PUBLIC UTILITIES COMMISSION |
STATE QF CALIFORNIA
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