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Decision No. 45856 @)& f@U II~! 
BEFORE THE PUBLIC UTILITIES COMMISSION OF zaE· STATE OF CALIFORNIA 

In the Matter of the Application of 
Associated Telephone Company~ Ltd. 
for' Authority to Issue and Sell 
350,000· Shares of Its. CUmulative 
Preferred. Stock" $20 Par Value, 
5% 1947 Series, without. competitive 
bidding .. 
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Application 
No.. 32439 

(First SUpplemental) 

FIRST SUPPLEMENTAL OPINION ~ OBDER 

By Decision No. 45846" dated June 19, 1951, the Commission 

exempted from competitive bidding a proposed issue by Associated 

Telephone Company, Ltd. of 350,000 shares of CUmulative Preferred 

Stock> $20 Par Value, 5% 1947 SOries, a.."'ld ,authorized the company to 
" 

issue and sell said shares on' or before Decemoer 31.., 1951, 'at a price 

to be fixed in a supplemental order. 

In a supplemental application filed on June 25, 1951, the 

company reports that i~ proposes to enter into ~ agreement, a ,copy 

of which is filed 'With said supplemental application, gra."'ltingto 

underwriters a sixty-day option to purchase said ;'50,,000 shares 0"£ 

stock at 'a pri'ce of $18.95 a share.., nat, 'With the right g:-antee the 

company, if it so deSires, to extend tne period of the optio~ for 

on.e or mo:-e tb.1rty-day periods 'Wb.ic."1. vroulti exPire not later then 

Dcc~be:- 31, 1951. !t iz ~eported that the u.~dcrwriters pro~osc to 

or~er the shares to the public at $20, flat. The Commission is asked 

to make a supp1em~tal o'I'der author17.ing the ;ale of the shares under 

these terms. 

The order of t..'lc Com::li.ssion L"'l the fo:t"Cer'decision also 

authorized the company to issue a.."ld sell 350,000 sh.ares or cotrJ:non 
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stock" 'but provided that such authority would not becCjme effective 
, .,' 1 

ur..til twenty days after the date thereof. It appears that it is 

necessary or desirable that said Shares of common stock be issued 

prior to the time the sale of the shares of: preferred. stock is 

ini tiated. Accol"d1ngly, the company has requested the Comm.ission to 

modify its former order so a.s to perx:1 tit to issue and s ell said 

shares of common stock" and thereby to proceed 'With the sale of t."'le . 
shares of preferred stock, as soon as possible. 

The Commission hQ.s considered these requests and is of the 

opinion that they should be granted; therefore" 

IT IS EEBEBY ORDERED as follo'W's: 

1. Associated Telephone Company, Ltd., after the date 

heroof ~d on or before Dec~oer 3l, 1951" may issue znd sell the 

350,,000 Shares of preferred stock authorized by Decision No. 45846, 

dated June 19, 1951, at a p~ico of $18.95 a Share, flat, under the 

terms of the Stock. Purchase AgreeI:lent filed 'With the Cormnission. 

2. The order in Decision No. 45846, dated June 19, 1951, 

hereby is modified so as to permit ).ssociated Telephone Company, Ltd. 

to issue and sell the 350,000 shares of common stock authorized' 
,. 

therein upon and after the date hereof 2nd on or before August' 31, 

1951. 

3.. The authority granted in this first supplemental 

opinion ond Ol'tier is effective upon the date hereof. 

Dated at San Francisco~ Califor.nia~ this day o~ 

June, 1951. 
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