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Decision No. 45891. @'!!JI!I!II.~A 
IfW!!t/J 

BEFORE THE PUBLIC UTILITIES COMYJ:SSION OF THE STATE OF CALIFOF.NIA 

In the Matter of the Application ) 
of ACME TRANSPORTP..TION> L"XC.. for : 
authority to execute conditional ) 
z~cs contracts. : 
~~-~-~-~-~-~~-~-~) 

Application 
No. 32509 

OPINION .... --..-~--

A~e Tr~sportation, Inc., ~pplicant herein, is a Cali

fo~ia corporation engaged in bus~~oss as a bighway common carrier 

of petroleum ~d petroleum products in California ~d ~s an inter

state carrier betwce:l points in California end points in Oregon. 

In this application it reports tnat it h~s need for ~dditional 

equipment ond th~t it deSires, one. acks authorization,t¢ execute 

three conditional sales contracts to Bank of Americ~ Nctienal Trust 

and Savings A$sociation providing for deferred payments in the aggr~

gate ~ount of $43,845.38 to ftn~ce the cost. 

The equip:l.ent to 'be :;;1;cqu1reci> the purchase prices and the 

amount of eaen of the proposed contracts are as follows: 

It~m Units 
#1 2 Beall inzulated truck 

tanks and 
2 Beall insulated trailer:;. 

112 4 Beall trailers 
4 Beall truck tcnks 

113 1 Alum. Beall trailer ' 
1 Alum. Beall tank truck 

TotzJ.s 

Condition
c.l S~le:; 

Total Cash Down Contract 
Price Payment Total, 

~ $16,660.50 $ 4,16,.12 $l2,495.:38 

~ 28,SOO.OO 7,200.00 2l>600 .. 00 

~ l3~OOO.OO 3, 250.00 9~750 .. 00 

~'" L,,6O. 50 $1 fr. 612.12 $4Z 7 845. ;8 

Each. of the c~ntracts Will be payc.'ble in thi:rty-t:1x 

monthly installments With interest at the rz.te of 6% per annum. 
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App1ic:mt has subm1 tted fincncial s't~tements shoWing its 

revenues and expenses and its assets end 1i~bilities. For the ye~r 

1950 ~ it reported oper~tillg re"lenues of $914,5'06 znd net income of 

$4:3,648, and for the first two :lonths of 1951, operating revenues of 

$142>225 :md net income 0'£ $12,290. Its 'bale.nee sheet, as of 

Fe'bruary 28, 1951, is as follows: 

Assets 

CUrrent assets -
CaSh and de~os1ts 
Notes ~d accounts receivable 
Materials ~d supplies 

Total current ~ssets 
Tmlgible property -

Carrier op~rat1ng property 
Loss-reserve for depreciation 

Total tangible property 
Int~gible property 
P.repaymcn ts 

Li~bilitics 

Current liabilities 
Equipment oblig~tions 
Reserves 
Capi tcl. and surplus 

Total 

Total 

~, 10,794. ,)7 
. 36,150.0~ 

27,S71.S 

551,611.26 
20S.091.QQ. 

$ 74,816.2:3 

343,520.26 
19,276.47 
42.184.72 

§479 , 797.68 

$117,;79.96 
21},;27.57 

2,0;S.69 
14§,631.46 

$479,797.68 

, It appears that the execution of the cont~,:,l.cts is required. 

,"oj .:I.ppliccnt to enable it to obtain the equipme.."'lt. J~ccordingly, an 

order 'Will be e..~tered granting its request. 

!he Commission having considered the above entit1od·:atter, 

and being of the opinion t.."'lat a public hearing thereon is :cot neces

s~ry; that the application should be granted, as herein provided; 

that the money, property or labor to be procur'cd or :paid for through 

the execution o~ the conditional s:;J.es contracts herein ,,"ut."J.orized 
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is rc~sonably required by app1ic~t for the purpose specified hcretn; 

~d tl:l<lt such purpose is not, in whole or in pcrt, reasono.'b1y 

charge~ble to opera.ting expenses or to income; therefore,) 

IT IS HEP.EBY OrIDERED ~s follows: 

1. Aone Tr~zport~t1on, Inc.,) after the effective d~te 

hereof nne on or before September .30, 1951, may exeeut~ three con-

ditional ::;~es contrc.cts in,) or subs~t1a11y in,) the $(lme form ~s 

thoso herctofor~ filed by it ~th the Commission, providing for 

deferred p~y.ments of not exceeding $43,)845.3$ for the pu~sc of 

paying in part for the equip:lent referred to herein. 

2~ Applie~t sh.~ll file wi til the Commission .:. copy of 

eaCh conditional s~c contr~ct executed under the authority here1n 

gran ted, such filing to be :uc.de 'Wi thin thirty (,30) days ::J.fter the 
dc.to thereof. 

3. The authority herein grznted will become effective 

when cppl1c~t has p~d the tee prescribed by Section 57 of the 

Public Utilities Act, whiCh fee is forty-four ($44.00) dollars. 

this eRr t:& ~y of 

" ..... ' 
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