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BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application
of JAY S. CLARE, coing business as
"BUTTE CITY WAREHOUSE COMPANY", for
an order authorizing the mortgage
of real and personal property of
applicant.

Application |
No. 32479
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QPINION AND ORDER

Jay S. Clare, applicant herein, is a warchouseman
operating a grain storage and drying business in Princceton and
Butte City under the name of Butte City Warehouse Company. (2) In
this application he seecks zuthorization to execcute a deed of trust
and a mortgage of chattels and to issue an ins‘callment note to
Bank of America Natiomal Trust and Savings Assoclation in the
principal amount of $75,000 for the purpose of paying indebtedness
and of financing the cost of additions to his facilities. Tﬁe note
will be payadle in ten armual installments with interes't at the

rate of 5.5% per annum.

The application shows that as of December 31, 1950,
applicant had invested $239,477.93 in real estate, property and

cquipment, with 2 reserve for depreciation of $36,502.15, and thot
he had financed the same in part with his own funds and in part
with borrowed moneys, including a note payable to szid bank in the
amount of $48,000, originally in the amount of $60,000, issued
under auvtkhority granted by Decision Neo. 41997, dated Avgust 21,
1948. The application further shows that applicant has necd for

(1) -
Applicant reports his revenues during 1950 in the amount of
$120,811.22 and his net profit at §£323,135.81.
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additional storage bins, estimated to cost $50,000, to meet demands
for bulk storage and that he has arranged to borrow the said sum
of §75,000 to Qischarge the present indebtedness and to provide a
portion of the reported capital requirements, the remalinder of the

estimated construction costs to be met from his own resources.

The Coxmission has considered applicant's request con-
ta;ned in this procceding, and is of the opinion that 2 public
hearing théreon ls not necessary; that the appiication should be
granted, a5 herein provided; that the money, property or labor to
be.procured or paid for through the issue of the note herein
authorized is reasonably rcouired by applicant for the purposes
specified herein; and that such purposcs are not, in whole or in
part, rcasonably chargeable to operating cxpenses or to incoméﬁ

thercefore,
IT IS EEREBY ORDERED as follows:

1. Jay S. Clare, after the effecetive dote hercof and on

or before September 30, 1951, may execute a deed of trust and o

mortgage of chattels and mey issue 2 note in the principal amount

of $75,000, in, or substantially in, the same form a5 the instru-
ments filed in this procceding, cnd use the procceds for the -

purposes sot forth in this application.

2. Applicant schall file with the Commission monthly
reports as required by Gemeral Orxder No. 24-A, which order, inmsofar

as applicable, is nmacde a part of this order.

3. The authority herein granted will become cffective
when applicant has paid the foc prescrided by Seetion 57 of the
Public Utilities Act, which fee is twenty-seven ($27.00) dollars.
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Dated 2t San Frencisco, California, this ZZ/7. day
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Commissioners

PUBLIC UTILITIES COMNISSION?
STATE OF CALIFORNIA
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