
Decision No. 45894 1/J#!1Jf}j~ 
BEFORE THE PUBLIC UTILITIES CO~JSSION OF THE STATE OF CALlFORN~~~ 

In the Matter or the Application ) 
of JAY. S. CLA...~, doing 'business as : 
~BOTTE CITY 'WAREHOUSE COMPANY", for ) 
an order authoriztng th~ mortgage : 
of r~al and personal property of ) 
applicant. : 
~~~~--------~~~~---~) 

OPINION AND ORDER 

Application 
No. 32479 

,Jay s. Clare, applic~t here~~, is a ~rehouseman 

oper~ting a gra~~ s~orage ~d drying business in Princeton ~d 

Butte City under the nzme of Butt~ City 'Warehouse COmpany. (1) In 

this application he seeks ~uthorization to execute a deed of tru~t 

::md a mortgage of chattels and to iSS"tle nn installment note to 

Bank of America National Trust and Sav.i.ngs Association i..'I'l the. 

principal amount of- $75,000 for the purpose of paying indebtedness 

~d of fin~cing the cost of additions to his t~cilities. The note 

will 'be payable in ten ar.nual installmc.."l.ts 'With interest at the 

r~te of 5.5% per ~um. 

The cpplic~tion shows ~t as of December 31, 1950, 

applic~t had invested $239,477.98 in real estate, property and 

equipment, ~th a reserve for depreciation of $36,503.15, and th~t 

he ho.d !in~ced. the z~c :in :part 'Wi tb. his o"Wn !unds 2nd in :part 

with 'borrowed moneys..; ,including a note payable to sc.id b~ in the 

amO'UIlt ot $48"000,, ,originru.ly in the amount of $60,000" issued 

under au tho ri ty granted. by Decision no. 41997" d~ted August 31, 

1948. The application further shows that applicant has need for 

11) 
Applic:mt repo:rts his revenues during 1950 in the amount of 

$120,811.22 ~d his net profit at $33,135.S1. 
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addi tional . storage bins, cst1:le.ted to cost $50J,OOO, to meet demands 

tor bulk storage and that he has arranged to borrow the s:.id sum 

of $75,000 to disCh~rge the present indebtedness ~d to provido a 

portion of the reported c~pital requirements, ~e r~1~der of the 

estimated construction costs to be ~ct from his own resources~ 

The Commissionh~s considered applicantTs rea.uest con­

t~L'I').ed in this proceeding, :md is of the opinion that a public 

hearing the:reon is not necesso.:ry; that thl~ application should be 

granted, as herein provided; that the money, property or labor to 

be procured 0:0 paid for through the issue ot the not~ herein 

~uthorized is reasonably rc~uircd by appl1c~t tor the purposes 

specified herein; end that such purposes arc not, in wb.ole or in 
.' . 

p~rt, reasonably ~~rgeable to ope:r~ting expenses or to income; 

therefore, 

IX IS HEREB~ ORDEP~ as follows: 

1. Jay S. Cla:oc, after th~ effective d~te hereof ~d on 

or before September 30, 1951, may execute a deed of trust and ~. 

mortgage of chattels and. ~y issue 0, note in the principal :J::'lount 

of $75,000, in, or subst~"'ltially 1.."'1.1 the st'.D'le form as the instru­

ments·filed in this proceeding, ~d use the proceeds for the ' 

purposes sot forth in this cpplicCltion. 

2. Applic.mt shall file 'With the Com:nission monthly 

reports 3.$ required 'by Ccn~ral Order No~ 24-A, which order, msofo.= 

as applicable, is mado a part of this order. 

3. The D.uthoti ty 'hcroin granted 'Will 'become effective 

when ~pplic~~t h~s paid the ~cc prescribed by Section 57 of the 

Public Utilities Act, whiCh fee is twenty-sev~ ($27.00) dollars. 
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A.'j2479 MY.W 

~().' DD..ted at San Francisco" Co.11forni:l" this 4tl!:?/ dc.y 

O!~ ,l95l. 
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