
Decision No. ~5~ ~ J! ff & ff u§!Jl 
BE:~RE THE PUBLIC UTILITIES CO~uSS=ON OF !HE STA~ OF CALIFORNIA 

In the Matter or the Application of ) 
E. POWERS, doing a general warehouse : 
buziness 1n the County of San Jo~Ciuin, ) 
Sta te of California, under the firm • 
na."Ue 3."ld style of' !'IkANTECA WA..'P£HOUSE, ) 
for permission to execute a renew-al note .: 
and chattel mortgage on his public ) 
utili ty property.. : 

--~-~--~---~--~-----~) 

OPINION ~ ORDER 

Application 
No .. 32533 

This is an application by E. Powers for authority to 

execute a mortgage of chattels and to issue ~ note .in the princi,al 

amount of $40,000 for the purpose of' rei\mding outsta."ld.1ng indebted.-

ness .. 

Applicant is an individual doing business as a public 

.'W'arehouse:m.an in the City of Manteca under the 1"ir::n name and style 

of Man:teca Warehouse.. Exhibit A, attached to the app1ica,t10n, shoW's 

his investment in his plant and property as of December 31, 1950, at 

$125,476.17 and in cash and other assets at $20379S2.59~ a total of 

$329,458 .. 76 which has been prOvided, in part, through the i szue of 

mortgage notas in the amount of $90,221.32 ane. through current 

obligations of $93,046.62, a total indabteaness of $le3~267.94. The 

remainder of applicant r s investment has been provided from his o'Wn 

fUnds .. 

In thiz proceeding, applic~t reports that there are in­

cluded in his outstanding debts two one-day 5% notes in favor or 
Stockton Savings and Loan :Bank, one note in the principal a:clou."lt of.' 

$35,000, whiCh was authorizae. by the Commi$sion bY,Decision No. 

40535, dated July 22, 1947, and one i.,'"1. the pr-lnc1pal ~Otlnt of 
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$5,000. H~ reports tr~t the note for $35,000 will ce barred by ~e 

::;tatutc of limi t~tions on July .31, 1951, unless :"enew--ed, ;md that 

the note for $5,000' ~ll be barred on NoveQber 27, 19521 ~esz 

renewed. He deSires to issue the note covered by·th1~ application 

in order to rc~~d these two iteQs of indebtedness. 

The note proposed to be issued 'Will be payable one day 

after. date of issue, 'With interest at the rate of 5% per amlu:l. Its 

payment 'Will be secured 'by a deed of trust heretofore authorized to 

be executed, and now outs~ding, and by a new mortg~ge of Chattels 

covering eqUipment and ~chinery. A copy of the proposed note h:ls 

been .filed in this proceeding as Exh.i bi t 1 ~d a copy of t.."le new 

mortgage of Chattels as ~~~bit 2. 

The Cor:m:ission has considered this matter, and is of the 

opinion that a public hearing thereon is not nocessary'; that the 

application Should be granted, as herein provided; that the money, 

property or labor to be ~rocured or paid for through the issue of 

the note hereL~ autho~zed is reasonably req~red by ~pplic~t for 

the purpose speciri~d herein; :md that such purpose is not, in 

whole or in po.rt, re:lsonably chargeable to operating expenses o~ to 

income; therefore, 

IT IS HEBZBY OBDEBED as follows: 

1. E. Powers, after the effective date hc~cof ~~d on or 

bcrore August 31, 1951, may issue a note in the pri.~cipal ~ount of 

$40,000, and execute ~ ~ortgage of Ch~ttels, whiCh note and ~ortg~gc 

of chattels shall 'be in, or suostc.."'ltially in, the some i'o:'m as those 

filed in this proceeding as Exhibit 1 and EY~ibit 2, respectively. 

The note herein euthor1zcd is to be issued. to rencv out~t~"'ld.ing 

indcbtc-one::s of like 2:lount. 
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2. Applicc.nt sh.::.11 tile with the Co:nmiszion monthly 

reports as required by General Order No. 24-A~ which order, insofar 

as ~pplic~ble, is made a part of this order. 

3. ':he authority herein grc.nted i..""111 become effective 

when applic~t haz paid the l':li.ni:a.um fce prescribed by Section 57 or 

tho Public Utilities Act, whiCh tee is twenty-r1v~ ($25.00) dollars. 

ztJ 
Dated at San Pr~.ncisco~ Ca11fomia, this /0 '--.day of 

July, 1951 •. 

-3 


