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Decision No. _490929 @ [7 i /nm [Z
BEFORE TEE PUELIC UTILITIES COMMISSION OF THE STJ«"B OF CALIFORNIA

In the Matter of the Application of

E. POWERS, doing a general warehouse

buciness 1n the County of San Joaguin,

State of California, under the firm

name and style of MANTECA WAREHQUSE,

for permission to execute a *enewal note

and chattel mortgage on his public
tility property.

Application
No. 22533
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OPINION AND ORDER

This is an application by E. Powers for aﬁthority to
execute a mortgage'of chattels and to issue a note ir tke principal
amount of $40,000 for the purpose of refunding outstanding indebted-

ness.

Applicant is an individual doing business as a publie
warehouseman in the City of Manteca wnder the fizm name and style
of Manteca Warchouse. Exhibit A, attached %o fhe application, shows
his investment In his plant and property as of December 31, 1950, at
$125;476.17 and In cash and other assets at $2032,982.59, a total of
$329;458.76 which.has been provided, in part, through the issue of
morégage notes in the amount of $90,221..32 and through current
obligations of $93,046.62, a total indebtedness of $183,267.94. The

remainder of applicant!s investment has been provided from Bis own
funds.

In thic proceeding, applicant reports that there are in-
cluded in his outstanding debts two onc-day 5% notes in favor of

Stockton Savings and Loan Bank, one note in the principal amount of
%35,000, which was authorized by the Commissiorn by Decision No.
40535, dated July 22, 1947, and one in the principal zmount of
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%5;000. Ee reports that the note for $35,000 will be barred by the
statute of limitations on July 31, 1951, unless renewed, and that
the note for $5,000 will be barred on Novémber 27, 1952, wless
rencwed. He desires to issuc the note covered by this application

in order to refiund these two items of indebtedness.

The note proposed to be icssued will de payable one day
after. date of issue, with interest at the rate of 5% per annmum. Its
paynent will be secured by a deed of truct heretofore avthorized to
be executed, and now outstanding, and by a new mortgoge of chattels
covering equipment and machinery. A copy of the proposced note has
been filed in this procecding as Exhibit 1 and a copy of the new
mortgage of chattels zs Exhidbit 2. |

The Commission hac considered this mattor, and is of the
opinion that a public hearing thercon is not necessary; that the
application should bBe granted, 25 herein provided; that the money,
property or labor to be procured or paid for through the issue of
the note herein zuthorized is reasonadbly required by zpplicant for
the purpose specified herein; and that such purpese is not, in
whole or in part, reasonably chargeable to operating expenses or 1o
income; therefore,

IT IS HERZERY ORDERED 25 follows:

1. E. Powers, after the effective date hercof and on or
before August 31, 1951, may lssue a note in the principal amount of
$40;000; and execute 2 nortgage of chattels, vwhich note and mortgggc
of chattels shall be in, or substantially in, the same form as those
filed in this proceeding as Exhidit 1 and Exhidbit 2, respectively.
The note herein authorized is to bé issued to renew outstanding

indebtedness of like amount.
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2. Applicant shall f£filce with the Commiszsion monthly
reports as required by General Order No. 24-4, which order, insofar

as applicable, is made a part of this order.

3. The authority herein granted will beeome effective
when epplicant khas paid the minimum fee prescrided by Section 57 of
the Public Utilities Act, which fee is twenty-five ($25.00) dollars.

Dated at San Francisco, California, this _ /O N—day of
July, 1951.
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