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Deeision No. _ 43830 @ /r, [ /f[? /
BZFORE TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFOENIA

In the Matter of the Application
of VALLEY MOTOR LINES, INC., a
corporation, for authority %o
execute 2 conditional sale Application
contract in the approximate No. 32527
amount of $37.200.00. :

OPINION AND ORDER

Valley Motor Lines, Inc., zpplicant herein, is a California
corporation, engaged as 2 highway common carrier of property within
the State of Califormia. In this application it reports that it has
need for additional equipment to improve the efficiency of its
dperations ancd that it has arranged to purchase, from Fruehauf
Trziler Company, twenty new van type semi-trailers and <en new
convertor gears. 1t proposes, and in this application asks per-

nission, to execute a conditional sale contract in the approximate
amount of $87,300 in favor of Fruehauf Trailer Company to finance

the purchase price of such equipzent.

The conditional sale éontract which applicant proposes to
issue will provide for equal monthly payments on the principal over
a period of 54 months, starting thirty days after the date of
execution, plus interest at the rate of 5% per zanum. A copy of

tne form of the Instrument has been {iled in this proceeding as
Exhibvit C.

The Comml sion has considered this matter and is of the
opinion that a public hearing thereon is not necessary, that the
application should be granted, that the noney, property or lahor
be procured or paid for through the execution of the conditionmal
sale contract herein authorized is reasonably required by applicant

for the purpose specified herein, and that such purpose is not,
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in vhole or in part, reasonably chargeable to operating expenses

or to income; therefore,
IT IS EXEREBY ORDERED as follows:

1. Valley Motor Linés, Ine., after the effective date
hereof and on or before December 31, 1951, may execute a conditional
sale contract providing for payments in the total principal amount
of not exceeding $87,300, for the purpose of financing the cost of
egquipment to which reference is made herein. Tﬁe conditional sale
contract to be executed shéll be in, or substantially in, the same
form as that filed in this proceeding as Exhiﬁit C.

2. Within thirty days after the date of the execution of
such conditionai sale contract, a copy thereof shall ve filed with

this Commission.

2. The authority herein granted will become effective

when Valley Motor Lines, Inc¢. has paid the fee prescribved by
Section 57 of the Public Utilities Act, which fee is $38.00.

/)

Dated at X2 ST panssip2, California, this /Z_-day
of July 1951.
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