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Decision No. __ 411W5"'-l194""'-A"'S,-

BEFORE TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA 

In the ¥~tter of the Application of ) 
SUNSET STAGES, a corporation, for 
permission to execu~e deed o~ t~st. ) 

--------------------------------) 
o PIN ION --------- ..... 

;.pplication 
No. 32519 

This is an application for ~~ or~er authorizL~g Sunset 

Stages, a corporatioc~ to issue a promissory note in ~e pr~cipal 

~ount'or $22,500 ane to execute a deed of trust to seeure the 

payment of saie note, for the purpose of paying or refundL~g 

outstanding indebtedness. 

Applicant is engaged in business as a cocmon carrier for 

the transportation of passengers withL~ and be~een the cities of . 

Redondo Beach, Eemosa Beach, Mar.hattan Beacb.~ Lawndale, Hawt..'lorne, 
. . 

Inglewood and Los Angeles International Airport, in the County of 

Los Angeles? State of California. 

For the year ended Dece~bcr 31, 1950, applicant reports 

its operating revenues at $237,900.79, its net opera~L~g revenue at 

$1,386.65, and net loss to surplus after interest ar.d other L~come 

ded'lctior .. s at $3,251.76. The investIncnt in assets and t.."'le liabili­

ties of ap?licant corporati~~ as of December 31, 1950, are reported 

as follows: 

Assets 
Cash 
Material Gne supplies 
Carrier ope~ating property 
Less: Reserve for depreciation 
Intangible property 
P~epa.yment!; 

Total Assets 

$210,741.5e 
125./,.11.11 
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$(1,993.98) 
9,982.47 

85,;30.47 
650.00 

3,25?OQ 

!97,2?~ 



Liabilitt,es 
Note~ payable 
Accounts p~y~ble 
Other current liabilities 
Commoncapitsl stock 
Un<:~arned surplus 
Ea.rned surplus 

To~l Li~bilities 

$25,500 .. 00 
27,69~ .. 8.4 
1,492.83 
62,184~OO 
3,145.37 

(22. 795 .08) 

§97 , 22Q .9,,6 
',' 

Applic~t reports that in 19.49 it purchased, at a cost or 

$12,500, real property located in the co~~ity of Lawndale, Countr 

of ~os Angeles, as a site ~or a maChine shop, ~otor eoaeh barn 

and offices. This purChase of real property ~as financed by app11-

cant through the issue of a short tern. note in favor of D.B .. Y~urice 

and Florence A. Maurice, husband. a.."'ld. Wife, :lS, joint tenar..ts. Appli­

cent elso adVises that bet~een February 1, 1949 and Y~y 1, 1949, 

addition:ll b~sses and other e~u1p:entwerepurchcsed:lt a cost of 

$10,000. These purchases of equiptlent ·..;ere .:.lso fina..."1.ced through. 

the use of funds procured through the issue of a short te~ note in 

favor of D.B. Maurice ~"1.d Florence A. Maurice. 

Applic~t cow desires to execute and deliver to 

D.B. Yoaurice and Florence A. Maurice a promissory note in t.."'e 

princ1p~1 amount of $22,500, in order to refL~ce the short te~ 

notes heretofore 15~~ed. The note which &pplie~t proposes to issue 

shall be payable in 1nztallments of not less than $150.00 per I:lonth 

which s~:l include prinCipal and icterest on the deferred balances 

at the rete of 5% per annum. To secure p~y=ent of its promissory 

note, applicant propoze~ to execute a deed of trust on its real 

prop0rty situated in L.:l:wndCl1e, said deed or trust to be in, or 

substantially in, the s~e form as that on file ~"1. this proceeding • 
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Iho Commission having considered the aoove entitled matter, 

ar.d be~g of the opinion that a public hearing thereon is not 

necess~ry? that the application ZhOl11d be granted, as herei."'l. pro­

vided, 'that the money? property or labor to be procured or paid 

for through the issue of a note herein authorized is reasonably 

requi~Qd by applicant for the purpose stated herein,and that such 

pu:posc is not? in whole or in p~rt, reaso~bly chcrgeable to 

operating expenses or to L~come; therefore,. 

IT IS HEREBY ORDERED as follows: 

1. Sunset Stages, a corporation, after the effective date 

hereof and on or bet:ore Deccmeer 3l? 1951" may execute :. deed of 

truzt and issue a note in the principal al:lOllnt of not exceeeing 
, 

$22,500? for the purpose of refunding outst~"'l.ding iridebtedness. 

The deed of trust to be 1."'1, or substantially i.."l, the same form as 

tha t on file in this proceeding. 

2. Applicant shall file With ~~is Commission, within 

~irty days after the date thereof, a copy of-the promissory note 

and a copy of the deed of trust as actually executed. 

;. The authority herein granted will oecome effective 

~hen a~plicant has paid the minim~ fee prescribed by Section 57 of 

the ?~blic utilities Act, which fee 

Dated a~,~·u> 
of July? 1951. 

is $25.00. 

, California, this / Z~ day , 


