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Decision No. 45967 

BEFORE '!BE PUBLIC UTILITIES COMl'.ISSION OF ~s:E STA~ OF CALI::O&'=IA 

In the matter or tlle app11cat1on" of . 
Jerome Lofgren f.or authority to exe
cute a.conditional sales contract for 
the 'Purch.a~e of a bu:;.~ under Section 
52 ('0) of the Public Utilities. Act. 

OPIm:ON AND ORDER 

Applica.tion 
No. 32567 

Jerome Lofgren> applicant here~? is engaged in operating 

passenger bus lines within the City of Chico and in areas adj acent 

thereto> and bet~een Chico and Sterling City. !n this application 

he seeks ~uthority to execute a conditional sale contract ~th 

General Moto~Corporation (G.M.C. Truck & Coaen Division) for the 

purchase of one ne~ motor coach at an estimated price of $9,S6l.96. 

Applicant proposes to pay approximately $1,972.56 in cash, 

wi th. the oalance of $7,889.40 payable in 36 monthly installm.ents 

with interest at the rate of 5% per a.."1n'U!!l on deferred balances. A 

copy of the proposed form of contract has been filed in this pro

ceeding as EXhibit A. 

The CommiSSion having considered this application and 

being of the opinicn that a public hearing thereon is not necessary; 

that the request of applicant should be granted, as herein ~~ovided; 

that the money, property or labor to be proeured or paid for through , , 

the execution of the conditional sale contract herein authorized is 

reasonably re~u1red for the purpose specified herein; and that such 

purpose is not, in ~hole or in part, reasonably chargeable to opera-

ting expen~es or to income; there£ore, 
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IT IS HEREBY ORDERED as follows: 

l. Jerome Lofgren, after the effective d~te hereof and on 

or before October 31, 1951, may execute a conditional sale contract 

in, or substantially in, the same ro~ as that filed in this pro

ceeding, providing tor deterred payments of not exceeding $8,000, 

~ith interest at the r~te of 5% per ~~um on deferred bal~ces, for 

the purpose or rinanc~~g the cost or a ne~ motor coaCh. 

2. Jerome Lofgren shall file with the Commission a copy 
• 

or the conditional sale contract, executed under the autnority 

herein granted, within thirty (30) days after its d~te. 

~. !he authority herein granted will become ¢ffective 

when Jerome Lofgren bas ~id the minimum fee prescribed by Section 

57 of the Public Utilities Act, which ree ·1s twenty-five ($2; .• 00) 

dollars. 

Dated a~y.'i'!Z...~;"LI ,California, this t2f~ day 

or July, 1951. 

)".. U 
Co:mu1:;sioners 


