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@LfJ;· 
Decision No.. 4.6:125 q4-~ft 

~~fa Q'/j~{fjll 
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALlFORNIif.t 

In th,le Matter of the Application of ) 
FRANCES M. I:IIBBITT, an individual, : 
to sell and transfer and of ~LLIAM ) 
E. HIBBITT and DAVID MACAULAY, a : 
partnersnip, doing business as ) 
LAWRENCE WAREHOUSE & DISTRIBUTING : Application 
CO .. , to purchase and acq,uire a public) No. 32641 
utility warehouse business at Sacra- : 
:mento> Cali:fomia, and to issue evi- ) 
denc~ Of indebtedness. : 

--------------------) 
OPINION .AND ORDER -

Tb.is is an application for an order author1z1ng Frances 

M. H1bb1tt to transfer cert~ public utility warehouse properties to 

'William E. H1bbitt and David Macaulay. 

The application shows that Frances M. Ribb1tt is, and 

since 1940 has been, engaged in operating certain public utility 

warehouse properties in Sacramento 1lnder the firm name and style of 

Lawrence Warehouse & Distributing Co.;that She now desires to retire 

from. business and that she has made arrangements to transfer her 

properties and business to William E. Hibbitt and David Macaulay. 

The agreed. purchase price to be paid is the sum of.' $89,090, of 'Which 

$.36~000 has been paid in cash and the balance of $53,000 "-'ill be 

payable in annual installments of $6~OOO, or more" 'With interest at 

the rate of 4-1/2% per annUlll upon the unpaid 'balances. A copy of the 

agreement of sale has been filed in this proceeding as Exbibi t A. 

It appears that Will1~ E. Hibbitt has been traffic 

manager of t..'te business for the last two and one-half years, and 

DaVid Macaulay has been assistant manager for the last five years. 

They report that they have adequate working capital to conduct the 
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'business <md that they propose to adopt the r:ltes~ rules .ond regula

tions now in effect. 

The Cor:mU.ssion has considered this matter and is of the 

opinion th'lt a public heZlr1ng thereon is not necess~ry" tb.:lt the 

propo~od transfer will not be adverse to the public interest, and th:lt 

the ~pplic~tion should be gr:mted, ::.s herein provided; therefore, 

IT IS HEREBY ORDERED ::'5 follows: 

1. F:r~ces M. B1bbitt, ~ftcr the effective date hereof rold 

on or before Dcc~ber 31, 1951, may tr~sfer her public uti11ty,~re

house business ~d properties to W11li~ E. Hibbitt ~d David 

M::Lcc.u1c.y, in c.ccordonce with the terms of the agreement filed in this 

proceeding :lS Exhi b1 t A, which :lgrcement c.pplic~ts are c.uthorized 

to execute. 

2. W1l1imo. E. Ribbi tt and David Macc.u1ny, after the 

effective date hereof ~d on or before Dec~ber 31, 1951, if they so 

deSire, mcy issue a note, or notes, in the aggregate principal amount 

of not exceeding $53,000, payable in ~ua1 instcllments aggregating 

$6,000, or more, with interest at the rc.te of 4-1/2% per ~um upon 

unpaid bo.l<mces,· in part payment for s~d business ~d properties .. 

The Commission is of the opinion thc.t the money, property or l~'bor to 

be procured. or pnid for through the execution of the agreement ~d 

the issue of the note~ or notes, herein ~uthor1zed is re~sonably 

required. by Wil1irun E. R1 bbi tt <md David M~caulo.y for the purpose 

specified herein~ and that such purpose is not, 1n 'Whole or in part, 

reasonably Chargeable to operating expenses or to income .. 

3. The action taken herein shall not be construed to be 

a finding of the value of the properties herein authorized to be 

transferred. 
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On not less than fivE: (5) d<lYs' notice to the Commis-

sion ond to the public" the tariffs now on file 'With the Commission, 

insofar as they name rates, rules .:.nd regula.tions governing warehouse 

operations of Frances M. Hibb1 tt" shD.ll be suppleme:rl'ced or reissued 
• I 

I 

to show thtl.t Frtmces M. Hi'bb1tt hns \dthdrawn or ct.nceled and that 

W1l1i~ E. Bibbitt end David Macaulay h~ve adopted or establiShed as 

their own so.1d rates.1 rules and regulations. The tariff f'iling-s made 

pu;rSUM t to thi s order :in all respects sh:!ll comply with the 

regulations goveming the construction ond filing of warehouse 

tariffs set forth in the Commission's General Order No. 61. 

, 

5. W1l11cm E. Hibbi tt and Dtl.v1d M~caulay.1 'Wi tl::l.in thirty 

(~O) d~ys ~fter commenc~g oper~tion of s~d business and properties.1 

sh~l file 'With the Commission a copy of the journal entry" or 

entr1es.1 used by them in recording the tr~stl.ction on their books of 

account. 

6. The authority herein gr~ted will become effective 

when William E. Hi bb1 tt nnd David Macilulay have paid the fce pre

scribed by Section 57 of the Public Utilities Act" 'Which fee is 

fifty-three ($53.00) dollars. 

. nd Dated o.t San FranCiSCO, C\lliforn1a" this PI %'" dz.y of 

August" 1951. 

PUBLiC UTILITIES COMr.lISSION 
$TATE OF CALIFORNIA --

Commi.ssioners 


