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1"""...!!?8 Decision No. .~}'t) ~" 

BE.t'QRE THE PUBLIC trrILI'!IES COl"tt-!ISSION OF THE STATE OF CALIFOmTIA 

In the Matter of ~~e Application ) 
of DELTA LINES, INC., a corporation, : 
for author1 ty to issue a prom1sso:.7 ) 
note and execute a ~~atte1 mortgage. : 
~--------~--~----~~) 

OPINION ~ OEDER 

Application 
No. 32707 

Delta Lines, Inc. has filed this application for authority 

to execute a mortgage of Ch~ttels and to issue a note in the 

pr1.."l.cip:ll Wlount of $199,645.45 for the purpose of refinancing out­

standing indebteen~ss. 

Applicant is a Califorr.ia corporation e::.gaged i:l the trans­

portation of freight a~ a ~~ghway common carrier principally between 

S;m FrDncisco a..""l.d O&..land and other pOints on San F:-oncisco :&:.y, on 
(1) 

the one hand, .md Sa.cr::.:n.ento ond Stockton, on the otl"J.er hand. In 

this upplic~tion it reports tha.t during ~~e ye~:-z 1948, 1949, 1950 

~d 1951~ in order to ~cquire equipment re~~ired in its operations, 

it executed 15 cond1 tional sale contr::.cts \ll1.d that on August 1., 

1951, the aggrcg~te of the b~l~~ces due on s::.1d contracts zmounted to 

$199,645.45. It reports, further, that now it desires to consolidate 

these items :ond to extend the time for :naturi ty ;md thc.t it l1Zl.S :made 

arr~ga~ents to oor:-ow the ~~ of $199,645.45 from The ~~glo Cnli-

fornia N~tion~l Bank of San Fr~cisco for this purpose. 

The SUI:l to be thus borrowed ....-lll be represented by n. note 

to '!:le pllyable in 59 cq,1.4:.J. mont..1-W.y L"l.sto.llmcnts of $3,327.41 C::lc..'IJ. end 

n. f1n~l instollmerlt of $3,328.26 on August 25, 1956., with interest 

\1) . 
Applicant repo:-ted, for 1950, opernting revenues of $1>761,954 

Wi~~ net income of $54,989. It reported ~t $720,894 its investment 
in c~rrier operating property including 48 trucks, 58 truck tr~ctors 
and 102 semi-trailers. 
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at the rute or 5-~/2% pcr onn:urn. on tho unpt:l.1<i pr1nc1p.:U.. Tho payment 

o£ tho note wl~~ be seeured by ~ ~o~tg~~ covering ~pplicznt's equip­
ment. 

The Commission has considered this matter end is of the 

opinion that e public hecr1...'"lg thereon is not necessary; that the 

o.pplico.tion should be g:!:"~ted-, o.s herein provided; that the !:loney, 

property or l~bor to be procured or paid for through the issue 01'" the 

note herein aut.""lorized is reasonably requ1red by o.pplicant for the 

purpose specified her~in; znd that such purpose is not, in 'Whole or 

in part, reasonably cho.rge~blc to opcr~t~g expenses or to income; 

t...'1ercfo~c, 

IT IS HEREBY ORDERED as follows: 

1. Delta L~cs-, Inc., after the effective do.te hereof ~d 

on or before Dec~bcr 31, 1951> may exe~te 0. mortgage of ~~o.ttCls, 

in su'ostz:...'ltially t...~e Sa:le fom CoS that filed in t..i.is proceeCing cs 

Exe.ibi t A, . .:md !:lc)" issue 0. promissory note in t..'1e principo.l <!Clount 

of not exceeding $199,645.45, L~ substantially the sa~e for.m as that 

filed as Ex.."'libi t B, for the purpose of rcfinc.ncing :L"ldcbte~e$s of 

like e.mount. 

2. Delto. Lines, Inc. sh:::.ll file with the Cor.:nission 

montil1y reports as required by ~~eral Order No. 24-A, which order, 

in!;:ofc.r .:lS ap~l:i.cable, is mc.de a part or this order. 

3. The ~uthcrity herein granted will become effective 

wh0n Delt~ Lines, I:lc. has paid the fee prt)scribcd by Section 57 or 
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the Public Utili ties Act. 

V' r;:- . 
Dated at .. ~/~<C-C:D , California., this //-1' 

dny of Sopt~nb¢r, 1951. 

-
~~---

1/ 
U 

Commissioners 

-3 


