
• • 
Decision No. 46180 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFO~~IA 

In the M~tter of the Application of 
GIACO~\ZZI BROS. TRANSPORTATION 

) 

CO., for cuthor1ty to execute a mortgage ) 
of chsttels ~d promissory note. : 

------~~------~------) 

OPINION AND ORDER 

Application 
N'o. 32697 

This is em application for a.."l order authorizing GiacoIllazzi 

Bros. Trznsportation Co. to execute a ~ortgagc of dh~ttcl$ ~d note 

for $131,000. 

Applicant is a Cilifornia corporation eng~ged in business 

as c pctrol~~ irregular route carrier under a certificate of public 

convenience ~~d necessity granted by tne Commission by Dccision No. 

44587, dated July 25, 1950, ~d Decision No. 45?18, dated June 12, 

1951. Applic~t uso opern.tcs ~s a pe~.ittcd carrier in the tro.nspor­

t~tion of property in ~d L"l the \~cinity of San Jose, C~lifornia.(l) 

In this application applic~~t reports that it has neod tor 

cdditional equipment ~d that it ,roposes to purChase 10 trucks and 

20 trailers at ~ cost of $1~1,000. Applic~~t will pay cash rOT the 

eq':.Upmer..t a.nd has arr.?.nged. to 'borrow the money necessnry to !1n:l."lce 

the purchc.se price :f'roi:l. the ,American Trust Co:n.pa.~y of Sml Jose) 

California, unc.er a. promisso:::y note pa:rable in 36 eQv.a1 succcszi vc 

monthly insto.11.'"O.ents of $3,638.89 each, with interest ~t the rate of 

5% per annu."O. on the unp:!id. baltncc. The note is to be secured by a 

CL) 
For the ye~r 1950 upplic~t reports o~er~ting r0V~~UCS of $290>722, 

~d net loss of $13,114 ~ttcr ecduct~g ~34,589 for dcprce1~tion. For 
the six mon~~s ended June 30, 1°51~ ~pp1ic~t reports oper~ting 
revenues of 026,990.81 and net los~ 01' $46,268.63 after eeducting 
$18)006.87 for depreCiation. 
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mortg~c of chattels on the equipment to be purchased. A copy of the 

promissory note ~d mortgcge of Chattels is att~Ched to the applic~tion 

as Exhibit A. 

The Commission h~s considered this matter ~d is of the 

opir~on th~t a public hearing t~hereon is not necessary; that the ~p­

p11c~t10n should be gr~ted, as herein provided; that the money~ 

property or l~bor to be procured or pcid for ~~rough the execution of 

t.l-J.c promissory note herein authorized is reasonably required by 

applicant for the purpose specified herein; and that such purpose is 

not, in whole or in part, reasonably Charge~ble to operating expenses 

or to income; therefore, 

IT IS BEP.EBY OP.DERED as follows: 

1. Giacomazzi Bros. Tr~sportation Co., after the effective 

date hereof and on or before December 3l~ 1951~ may execute a mortgage 

of chattels <md issue a promissory note in the principal :mount of not 

exceeding $1.31,,000 in" or substcntially in" the same form. as the in­

strument attached to the applic~tion as Exhibit A" tor ~~e purpose of 

financing the cost of equipo.ent referred to herein. 

2. Wi thin thirty C~O) dc.ys after the execution of the 

mortgage of chattels and promissory note" applic&lt shall file "- copy 

'Wi th the Commission. 

3. The authority herein granted 'Will become effective 'When 

applicant has paid the fee prescribed by Section 57 of the Public 

Utilities Act" whiCh fee is one hundred thirty-one ($131.00) 

, California" this_ 
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