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”
Decision No. 46238

'BEFCRE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

IN THE MATTER OF THE APPLICATION
OF RAYMOND DONNELL, an individual
doing a grain warehouse business in
the County of Yolo, State of ‘
California, under the firm name and
style of Donnell Grain & Warchouse
Co., for permmission to execute a
note and mortgage on his public
utility property. :

Application
No. 32788

R NTEr N A NS N

OPINION AND ORDER

In this application, Raymond Donnell asks authority to exe-
cute a deed of trust and to issue a note in the prinecipal amount of
$12,000.

Applicant i35 a public utility warehouseman doing business in -
Davis; Yolo County, as Domnell Grain & Warchouse Co. The application
shows that by Decislon No. 39141, dated June 25, 1946, in Application
No. 27565, he was authorized to acquire certain warchouse properties
from Plant Warchouse, Inc. and to issue a note in the principal amount -
of $8;OQO to provide a part of the $10,500 purchase price, but thet
thercafter he made arrangements 40 con;olidate the indebtedness with
on existing loan of $4,000, and on May 28, 1951, without first obtain-
ing tﬁc authorization of this Commission, issuwed a new note for
$12;OOO and cxecuted 2 deed of trust covering his public wtility
properties, although it appears that his failure to obtain =uch
authorization was througk inadvertence and with no intent to evade

the provisions of the Public Utilities Act.

The $12,000 note, by its terms, is payable in monthly in-
stallments of $75 plus interest at the rate of 5% per axmum on de-

ferred payments, with the entire rcmaining balance of principal angd
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- interest being due ten years after the date of the note.

The Commission has considered this matter and is of the
opinion that a public hearing thereon is not necessary, thet the

$12,000 note and the deed of trust dated Mey 28, 1951, are void, and

that it will be recessary for applicant to execute new instruments

following the effective date of this oxder; therefore,

IT IS HEREBY ORDERED as follows:

1. Raymond Donné;l, after the effective date hereof and on
or before December 31, 1951, moy issue 2 note in the prinéipal amnount
of not excceding $12,000 and may execute a deed of trust, in substan-
tlally the same form as the note and deed of tmust filed in this
proceeding, in licu of the note and deed of trust dated May 23, 1951;,
which were made and executed without an order from thel Commission. In
the opinion of the Commission the money; property or labor to be pro-
cured or paid for through the issﬁe of the note herein authorized_is
reasonably required by applicant for the purpose specified herein,
and that such purpose is not, in whole or in rart, ree.sonébly ¢harge-
able to operating expenses or to inconme. |

2. Applicant shall filc with the Commission monthly reports
as required by General Order No. 24-4, which order, insofar as |
apialicc.ble, is made a part of this order.

3. The awuthority herein granted will become effective when
applicant has paid the minimum fee prescribed by Section 1904 of the
Public Utilitics Code, whick fec is twenty-five (#25. oo) dollars.

Dated at San Froaneisco, Californiz, this 2 ~ day of
Octobcr, 1951.
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