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BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
GIBSON LINES, o corxporation, for an Application
oxder avthorizing it to issue its . No. . 22779
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”hiﬂ 15 an application for an order authorLzing

OPTNION AND ORDER

a co*poratlon, to Lissue a prom*asory'note in the principal amount of

$26,250 to finsnce the cost of property.

Applicant is engaged in business as a passenger stage cor-
poration in California, havmng its principal place of bu,ineg in
Saecramento. It reports that atlpresent it conducts ifs naintenance
operations in rented garage space approximately Ene and one-gquarter
miles from its terminal at Sacromento, and that while such facilities
are satisfactory from'a maintenance standpoint, they bring about
undue expanse because of the need for separate supervision and the
movanent of buses between the garage and the terminal. It reports
that pherefoie 1t proposes %o constrgct garage facilities on land
available at its temminal site, and that it intends to borrow the sum
of ¢26 250 for the purpose of financing 75% of the cost of the garage

%0 be constructed. It cetxmates that by tbiu tranaactlon it will r¢-
duce Lts operating cxpcn.,ew by not less than $700 a month, as well as

inprove the supervision of its garage operations.

The sum +o bé;thus borrowed will be represented by an un~
sceured note payable in 79 equal monthly installments, with interest

2t the rate of 6% per annum on unpaid balances.

The Commission has considered this matter mmd 4is of the
“opinion that 2 public hearing thercon 1z not necessary; that the
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applicat?on should be g:antcd, os hercin provided;'that the money,
property or labor to be procured or poid for‘through the Lissue of the
notc herein authorized is. reasomably rcqui;ed by applicent for thc
purpose specificd herein; and that such purpose iS-ndt, in whole or in
part; rcasonsbly chargeadble to operating expenses or 0 income; there-

fore,
IT IS EEREBY ORDERED acs follows:

1. Gibson Lines, after the effective date hercol mnd on or
vefore December 31, 1951, may 1ssue its unsecured promissory note in
the principal amount of $26,250, payablc as indicated herein, for the

purpose of finoncing in part the cost of garage facilities.

2. Gidson Lines choll file with the Commisslon monthly
roports 25 reguired by General Order No. 24-A, which order, insofar as

applicadble, is made a part of this order.

3. The cuthority herein granted will become'effective when
Gidbson Lines has paid the fec prescrided by Seetion 1904 of the-Public
Utilities Code, which fee is twenty-seven (327;00) dollars.

Dated :*t;g//% Vottesad” Califormnia, this B4 day

of Octobexr, 1951. |
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