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Decision No. 46348

EEFORE TSE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA H

In the Matter of the Application of
LOUIS M. COODMAN dbha GCODMAN DELIVERY
SZRVICE and GOOTMAN DELIVERY SERVICE,
INC., a corporation, to sell, and of
2072’ CENTURY DELIVERY & ERVICE, INC.,

a corporation, to buy certain highway
common carrier and express corporation
¢perating »ights.

Application
No. 3R249%
(Sccond Supplemental)
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SECOND SU?PLEMEN AT, ORDER

By Decision No. 45899, dated June 29, 1951, as amended, |
the Commission authorized Louis M. Goodman to transfer certain high-
way common carrier operative rights, and authorized Goodman Delivery
Service, Inc. to transfer ;erﬁain cxpress carrier rights, to 20th
Century Delivery Service, Inec. oﬁ or before Novcmbcr BQ, 1951,

It appears that applzcant° have not exercised thu author-
ity granted by the Commisszon. In the second 'Lpplomcntal applica-
tion filed in this procceding they report It has been concluded that

T will be advantageous to separatée the highway cormmon cafricr
operatioﬁs from the express carricr operations. fo that end, it now
is proposed that the express carrier operative rights be tra srcrred; N
as originally proposed, to 20th Centﬁry Delivery Service,}Inc., bat
that the highway common‘carrier operative rigﬁts'be transferrcd'to a
new corporation naméd,zoth Century Trucking Company. ‘Ituis]proposed
that the latter corpore tion will ‘operete as the underlying corrier
for the cxpress yraffic of 20tk Century Delivery Ser&ice; Ine.

The new corporation proposes, and here asks permission, to
issue and sell 50 shares of its common stock, of the aggregate par |

value of $5,000, and 50 shares of its 6% cumilative preférred stock,




A. £.32498 M%. | | @

 also of the aggregate par value of $5,000, for the purpose of paying
incorporation and 6rganization expenses estimated to be not in exeess
of 3506; 6f providing working capital, and of financing the cost of

motor vehicle equipnent.

The Commission has considered this matter and is of the
opirion that an order should be entered granting appliconts' requests,
and that the money, property or labor to be procured or pald for
through the issue of the stock herein authorized is reasonably re-
quired by 20th Century Trucking Company’for the purposes specified
herein; which purposes are not, in whole or in part, reasonably

chargeeble to operating expenses or to lncome; therefore,
IT IS HEREBY ORDERED as follows:

‘1. Decision No. 45899; dated June.29, l951,*a§»amcndcd,
hereby is further omended so as to duthoriZe‘Louis M. Goqdman, déing
business as Goodman Delivery Service, to sell and transfor his
operative rights to 20th Century Trucking Company, instead of 2§th‘
Cenfury Delivery Service, Inc., on or before-December‘Bl,Yi9sl.u |

2. 20th Century Trucking Company, after the effective
date hercof and on or before March 31, 1952, may issue and sell, at
per for cash, not excecding §$5,000 of its cormon stock and $5,000
of its 6% cumulative preferred stock, for the purposes set forth in -

the secohd supplemental application filed in this proceeding.

3. Louis M. Goodmen and 20th Century Trucking Company shell
comply with the provisions of Genmeral Order No. 80 and'P;rt’Iv of
General Order No. 93-A by filing; in triplicate; and conéurrgntly
making effective, appropriate tariffs and time scheéules on-ﬁdt less
than five (5) days' notice to the Commission ond to thclpﬁblic.,'
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4. TIn other respeets the order in Decision No. 43899,
dated June 29, 1951, as smended, shall romain in full force and

effect, except-as amended by this second supplemental order.

5. 20th Century Trucking Company shall file with the
Commission monthly reports as required by General Order No. 24-A,

which order, insofar as applicable, is made a part of this order.

6. The ocuthority herein granted will become cffective
twenty (20) days after the date hercof. |

Dated a@m@ California, this. ,O,z"! day

- of October, 1951.
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