
Decision No. 4.6334 

BEFORE TEE PUBLIC UTILITIES CO~v.:SS!ON OF !SE 

In the Matter of ~~e Application of ) 
P .. \CIFIC GAS .. '1!ID ELEC~ru:C COll...PM!Y 1"0:- : 
an order of t...1.e Com.l'llission authorizing ) 
ap,lica~t to: issue, ~ell ~d deliver ): 
1,500,000 sh~rcs (p~r value ~25.00 

@Ifiaff;.'tl17fR 
(fjJI/ /1:,11/ . '1 . Ii·"· '-" , ~·':~""i 

STATE OF CALIFO~~I~ , 

Application 
eaCh) of % Redeemable First Pre- : 
ferrcd stock; use thQ proc~eds thereof ) 
for the !>urpose~ herein set forth;:m.d : 
finding ond doclarin; the is suo ond ) 
sale 01' saio. shares of stock exempt : 

No. 32769 
(First Supplemental) 

from the competitive bidding require- ) 
:~t~ o~ Decision No. 38614 (46 C.B.C. : 
231) issued J~uary 15, 1946 in ) 
Ca::;e No. 4761.. : 

--~~~~----~-~-------) 

FIRST SUPPLEMENTAL ~RDER 

In a first supp1cm~t~ ~ppl1cation filed in the abOve 

~~titled matter on October 23, 1951, P~c1fic G~s ~~d Electric 

Comp~7 reports th~t, subject to rece1~~g ~uthoriz~t1on from the 

Commission, it has made ~rr~gcmcn~z to sell, ~t $24.50 ceca, the 

1,500,000 sh~res of redeemable first preferred ctock which wore 

~ut::.orized by Decision 1Jo. 46301, dated October l5, 1951. The 

sho.rcs "ii11 be entitled 'to C'Wl1u1ZLti vo d:!. vidends o.t th'2 ro.te o! 5% 

per annum and ~ll be rcdcemo.b1c at $28.25 on or before July 31; 
. , 

195~, o.t $27.75 t~era~ftor ~d on or before July 31, 1958, o.t $27.25 

there~fter ~d on or beror~ July 31, 1963, ~d at $26.75 ~~erc~ftor. 

The Co~ssion has considered app1icznt f s request tor 

:luthority to sell sc.id sb.:lrcs c.t the :price 1ndic~ted ~d believos 

it Should be gr~~ted; therefore, 
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, ,~ 
, A.32769 MMW 

"I, ," 

IT IS HEREBY ORDERED as follows: 

1. P6.ci,f1c G~s o.nd Electric Coml'~'lY, :lfter t.""l.e effective 

d~tc hereof ~d on or before December 31, 1951, may sell ~t $24.50 

a sh~.re tho' 1,500, 000 s~'\res of redl;),cm~'blc 1~ir~t preferred stock 

wh!.ch .. ,.,ore authorize<l by Decision I~o. 46301, <late::d October 15, 

1951. 

2. This first supp1ement'a1 order is effective upon the 

d~tc hc:-oof. 

Dated c.t Son Fr~cisco, California, this 0).R/'~ d~y of 

October, 1951 .. 

Comm:l. sSioncl"s 

. . , ........ ,. 
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