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Decision No_46342 | | _ @%Rﬁ%&%ﬁﬂ-

BEFORE TEE PUBLIC UT ITIES COWL:.SSIO’\I or 'BH'E STATE OF CALIFOBNIA

In the Matter of the Application of

PACIFIC COMPRESS & EAREBOUSE

COMPANY  Application

- No. 32772

For authority to issue ,h.;.:c-es » (and Amendment)

to iscsue a note, and to mortgage
certa.in per..onai property.

A TR R I g L

QPINTON AND ORDER

Pacific Compress & Warechouse Company has "iled this appl..ca- : ‘
tion for aathorization to iscue $35,000 par value or .;.t.., common .,tock, E |
to issue to The Anglc Califomia Na'ticn.al Bank of San I*‘ra.nciﬂco a |
promissory note in t..e p:'inc:t.pal amount of $l),000, and to execute
mortgage on chattels to ﬂocure the pajmcnt of the note, for “the: pur-
pose of financing the cost of equipment ané of p*ovidjng wormg

capital.

N Applicant 45 a ba.lifomia corporation o*ganized on J'Llj‘ 5 s
1951, for thc purpo..e of conducting a public cot't:on comp*e ,s and
cotton warehousing business near Fresno. It reporta tha,t it intmd.,
to lease certain rca.l p*operty ang improvements from Otto Goedeclce
Improverent Company, 'to purchase and place in coeration certa.in eqz.ip-
nent at an estimatcd co t of approximately v35,000 as shom m some
detail in the appl:.ca‘c on, zand to zmdertake 't'/:: scrve cotton growere

lccated thmugh the San Joaqu..n Va...ley 1 It e:r"pects that it.,

€H) L

The propcrt:.e., e be leased include eopro:d.ma*ch /5 ac:'c., ol .‘Land ,
and improvements cons Lsting of a building 100 feet by 200 *eet, : .
cormpress with a capacity to process 125 balec of cotton, and. outside
storage space with 2 capacity of 10,C0C bales. The.agreed rental: iIs.
.,,27 500 a year plus 50 cents & bale for the “iz-ot 200,000 bales pro-

100 ggo..nd/or stored, with a reducing. -.....'J.owance pcr oe..».e i.. excese of
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opcratx.ons will comence during Octobder, 1951, ead ‘it estimatos thot
it will proc05° aw" store approximately 135,000 balcs of ¢co ton
anrually. On the basis of this voluwme of business i‘c: estimates gross
. revenues of $37l, 250 and net .pr.ofit of $111,000 beforc income taxes.

' The record i ws that applicé.ﬁt has an énthorizcgl capi.t'a.‘l,
stock of 200,000 shares of the npar value of $1 eacﬁ ‘and‘tﬁ::.f it .
proposes to scll 35,000 of said shares to Mr. Otto, Goede\.ke, its
president, and to bomw $15,000 from The Aaglo. C.,.gifomn.a m.tional
Bank of San 'ﬁ‘rancisco to mect its needs for equipmm‘t vapplies a..d
world.ng cap:.’cc.l. The sum to be borrowed will be represented by 2 .
prom:z.seory note payable in cmruel installmm ts of $7,500 commemcinz
July 1, 1952, with interest oo ceferred payments at the rate oi‘ns%.
per annum | -

‘The Commission has conﬁ:iéered this matter and isdf the
opinion that 2 pudlic hearing thereon is not necessary, tnet the
applic:-‘tion \should be granted, os herein provided- thet the monby,
propcrty or lador to be procured or paid for through the issue of
the stock and note hcrein authorized is recsona bly rcq.u.red by
appl icm fo'- the purpose.» specified hcrein, and that such’ PuUrposes
are not in whole or in part, reasonably chargea.ble to- o porating

expenses or t/o income, therefo.e,
I'i‘ I3 HERERY ORDBRBD_' as follows:

1. Paclific Compress & Warehou.,e Company, Jter the cffec-
‘tivc aate hercof mnd on or before Dccembcr 31, 1951, may issuc md
°cll at par for ca..h not cxcceding 35,000 shares of .u:s common.

capitd. stock for tke purpose of financing the coet of the equipmcnt
referru. to In this procecding.
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2. Pacific Compress & Warchouss Conpeny, c.fter ".:h.c effec—
tive date hercof and on or before December 31, 1951, may: issue-2
promissory note in the princ.up_l mount of not exceedins 315,000, md
nay exccute a mortgc.gc on - ch‘..ttel.,, in suostmtidly the same form
as thc note and the mortgagc filed in this procecding as Exhibit B
and Exh:z.bit C, res pectivcly, for. the purpose of provid..ng woming

capital to mainm :Lts serv:i.ce.

3. Pacific Comprcss & “f..rehouse Company sh...ll file th
the Commission montb....y report.; as roquired oy Gcmcral Order No. 24-A
w’nich orcer, insofar as applic...‘ble, is made a part oi‘ this order.

L. The zuthority kerein granted: will become ef*“ec‘t:ive when.
Pacific COmpross & Warchouse Company has Md the m:i.n.'z.mm i‘ce pre-
scribed by Section 1904 of the Public Utilities Codo, whicb. i‘oe is
twcnty—”ive ($25.00) dollars.

Dated at m Californiz, teis S0 =

dey of @E@L 1951.

LIFORNIA.
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