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Deci:zion No. 46374 

BEFORE THE PUBLIC UTILITIES COMMISSIO~j OP TEE STATE OF CALlFOF.NIA 

In the Matter of the App1ica tioD. of 
CALIFORNIA J10TOP. TRANSPORT CO. -' LTD.-, 
for authority to1ssue stock • 

) 
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Application 
No~ 32840 

Cali!omia Motor Tra:o.sportCo. -' Ltd. has filed this applica-

tion for authority to issue l~ 500' shares of 1 ts no: par capital stock 

at a ~tatedv~'Ue of $130.51; or'at om agg:regat~ stated value -of 

$195,765, for the purpose of ~etmbu:rsing its t:rea~ for moneys 

expended for eq:tipme:lt. It propos'e's to distnbu.te such sha~es as a 
J -

stock- 0.1 Videno. to- the holders of 1 ts presently outst<!!lcl1ngs.'Io).arcs 

of sto~. (1) . " . 

App11c~tis-, 3."'l.d since 1930 h~s been.., eng~gedin business 
I 

as a highway common carrier of :property between points in central ~d 
.. 

southern Cali!omia~ In Exhibit Cit reports that as of August 31..,. 

1951, its in.vestment 1n tangible and int:m.gib1e property ~o\mted to . , 

$703., 743 .. 4$ ~d ill current and other assets to $429-,6$1:.31, 'C:"k1'ng 
I· , ' 

total assets of $1,133,424.79. It reports that- $56l".342 .. 75'of ~s 

amo1.:nt is represented by outstanding li~bili ties :""ld de-ferre<!' 
J, 

c:reo.its" leaVing the net worth of the business in the: mnount or 
$572,,082.04 which is :represented 'by 2.10'000 sb.o.res o"t no par vclue 

~1) .' 
ApplicantTs latest annu.<ll report.on file 'With the Colm:)j,ssion shows 

that 1 ts outstanding shares of stock 'Were held on December 31~ 1950., 
by the follo~g person$-: 

J~es C. Coughlin 
'Wm. F •. Coughlin 
Joseph Coughlin 
Rose Morton 

Total 

-1 

2 ! 000 . sh~.res 

",I "' ••.• r 



common stock wh.1cb.' is earned -on' the books in the aggreg<lte amount of! 

$261" 020" . at the rtl. te o! $130. 51 .:. sh~c, .md by .:.ccumul.:l ted e~m.1n&s 

from. operc.tions iD. the ~ount of $3l1,062.04. 

A reviC'W' ot.·applicMt's :f"in~ci;:.l reports shows that. it.h<lS 

pc.id no c~sn dividends since 1937, that i't has ha.d earnings' from 

opcr~tions 'but th;:.t 1thas' 'been . its pract1.cc: to inves.t sucll e::.:t';l1.":Lgs 

in its o.ssets cndbusiness "ir.::.ther thtm -to distribute them to its: . 

ztockho1ders" ~d tl:I.D.t the ~cC1:l7IUl(ltedrctcined' earnings At this time 

~re m:lple to vT~rrt!Zl.t the issue of the sho.rcs of stock as proposed. 
.' ~ " 

The tr~.nsc.ct1on 'Will resUlt in trw.sternng the sum of' $195" 76; from 

its surp:lus to co.pital' stoek. At. the conclusion ,of the trmlso.ction 

the net "'.<1crth c:.s of .~st 3l" 1951, 'Would :1nclude 3,;00 shares 'With 

a st:.ltCd vcl.ue of $456, 785.00 ~d; eamed" surplus of' $115).297.04. 

J.;n order v."1.11 'be entered grc:c.t1ngapplicnnt' s request. 

,. 
The Commission h~v.L~g considered the ebove entit1~d.~ttcr, 

and being of the~opin1on that a public hoc-ring thereon is not neces-: 

sarJ; ~t the application should be grM.ted, as herein provided; 
, 

that the money, property or l~bor to be procured or l)t:.1d for thro"J.gh 

the issuo of the stock herein authorized is re~so~b1y rcqu1red by 

~pplicont tor 'the purpose specified herein; nnd tbtlt such 1'Ul"pose-;1z 

not, in 'Whole' or in p<lrt, reasono.bly cnargeablc to' ope:rat1ngexp~ses 

or to income; thcr~f'ore, 

IT ISEEREBY ORDERED as follows: 

1.. Cclif'omia Motor Transport Co .. " Ltd., after the ' 
. ". 

effective dz.te hereof and· on or 'before J:m.uary 3l, 1952, mo.y issue 
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not exc~ding l,500z~res of 1 ts' , cap1. t:D. stock ~t ~ sU::.tcd v::uue of 

$1,30.51 for, 'eh.e purpose of reimburSing 1 ts trcasury bec:lUsc of'income 
,., 

1..."lvested in."cq,uipmcnt ~d other properties • 

. 
2." Applicant shall file 'With .the Cor:md.ssi4,n monthly re-

~orts as required by' Gcncraf 'Order No. 24-A" which order" 1nsofc.r c.s 
, 1 

applicable" is ~de a part of this order. 

3. '!he author1ty herein grcnted 'Will' become effective 

twenty (20) days after' the'date hereOf. 

• J~ Datoo:lt ~ Frcmc1sco,CD.l1fornio., t.i.is _ ... (:...:..-...... _ dc.y of 

Novcmbe;", 1.951. 
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