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In the Matter of the Application of ) _
CALIFORNIA MOTOR TRANSPORT C0., LID., : Application
for authority to issue stock. ) No. 32840

e Smr  pauy S

Califomia Motor Tran*port $o0., Ltd. hes filed this applica-
un.on for authority to issue 1, 500 shares of 1ts no par capital stock
at a steted value of ~:>130 51 or'at an aggregate stc.*'ed velue of
$195,765, for the purpose of reimbursing i’csvtreasuxfy for moneys'
expended for equipment. It proposes to distribute such shavréc. as a
‘stock dividend to the holders of its presently ou‘cstmding shares
¢f stock. L

7 Applican‘c is, and since 193C has been, engoged :i.n business
2s 2 highway common carrier of property between poirts m central and
southem California. In Exhibit C it :rcpor'ts that as of August 31,
1951 ’ its invesiment in ta.ngible and intangidle property amounted to
3703,743 48 and in current and other assets to 3429,681 31, m.ld.ng
total assets of $1,133,424.79- It repor‘t@ tb.a.t $561,342. ’75 of tb.iv
amownt 15 represented by outstanding l:.\.b:..‘.::.tiee and defe:-red
credits, leaving the net worth of the business in the: amount of
$572,082.04 whick i represented by 2,000 shares o:t‘_'rio par value

6y o
Applicant'!s latest anmza.l report on file with the Commission shows

that 1ts outstanding shares of stock were held on December 21, 1950,
by the follow:.ng per...on.x

James C. Coughlin 1, 142—6/7 ohgx-c'v '

Y. F. Coughlin | ’285-5/7 sheres
Joseph Coughlin 285.5/7 chares

o Roze Morton . : 285=5/7 shares.
| Total 2,000 __sheres




" common stoek which is carried on thc Yooks in the r..ggregatc amount ofl

@»261,020, ‘at the rate of $130.51 2 .,h‘.rc, and by ;.ccumul._ted earnings
from operations in the cmount of $311,062.04.

A review of -applicont's finencial ‘reports shows that 1t has
poid no cash dlvﬁ.dends since 1937, that 1t has had earnings from |
operations but th,..t it has been ite practice, to inves 1: such ecrnings
in its assets and business rather then to distribute them to 1ts ‘.,
stocl_chglders, ané that the accumilated retained carnings at this‘;‘time

ample to warrant the issue of “he shares of' stock as proposed‘.“
tremsaction will remt in tramsferring the sur of 3195,’765 from
su.rplue to ea apital  stock. M the conclu.;ion oi‘ the tranaaction
net worth as of lugust 31, 1951 would include 3, 500 shares with
stated velue of $456,785.00 and earned surplus of- $115,‘297.04.

A order will bc mwred graating q.pplicant’s reque.,'c.
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The Comission having considered tae q.bove mtitled m.,ttcr,
and being of tke. opn.nion that 2 public hearing thereon is not neces—
sary; that the application should be granted, as hcrein provided
that the noney, propérty or labor to de procured or paid for through“
the icsue of the stock herein z2uthorized ic re:.sombly rcquired by
L.pplicant for the purpose specified herein; and that mch purpose/i..,
not, in whole or in part, rea...onably chargeable to oper ating expenses

or to income ; therefore,

IT IS EEREEY ORDERED ac follows:

1. Colifomia Motor Transport Co., Ltd., after the ,
eff'cetive date hercof and on or before Jaxwary 31, 1952, ':ﬁ.‘:‘?-issue
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not exceeding l 500 shares of its cc..p.n.‘tr..l stock 2t a .,t‘_tcd value of

$130. 51 for. l:he purpose of reimbur.,ing its trea*ury bec:.msc of income
 invested in’ equipmcnt and othcr propcrtn.es.

2. Applicant shall file with the Conmis‘sion nonthly re-
ports as required by Ganeral Order No. 24-A, whicb. order, in.»of*r
applicable, is made 2 part of tris order.

2. The authority herein gronted will become effective
twenty (20) days after the date hereof.

Dated a2t Sen Francisco, Colifornia, this /‘:‘l{ day of
November, 1951.
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- Cormissioners”




