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Decision No. __AL8524

BEyQFE THE PUBLIC 'UTILiTIES COMMISSION O} THE STATE Cr CALIFORNIA

’

In the Matter of the Application of

IEE PACIFIC TELEPEONE AND JELEGRARH
LOVPANY, -3 corporation, :

for an order asuthorizing it (2) to
offer 623,27/ common chares for sub-
scription and szle for cash at $100
peT chare to the holders of its pre-~
forred and common shares, (b) to issue
and sell §30,000,000 prineipal zmount
of Thirty Year _ 4 Debentures éue
November 15, 1931, znd (¢) to execute
and deliver an Indenture to be dated
November 15, 1951.

Application
No. 32655
(First Supplemental)

IS’ 1% N’ N N N N e NS

FIRST SUPPLEMENTAL OFDER

By Decision No. L6169, dated September 4, 1951, the
Commission authorized The Pacific Telephone ax;d Telegraph Company,
arong other things, to issue $30,000,000 principal amownt of its
Thirty Year Debentures due November 15, 1981, subject to the condi-
tion that the authority so granited will become effective when the
Commission has entered a supplemental order fivdng the price "at
which The Pacific Telephone and Telegraph Company may sell said
cdebentures. .App;icant, by its first supplemental applicatign_,
has informed the Commiscion that it has accepted a bid of 102.31999%
of the princ¢ipal amount of s2id debentures, plus accmcd"intf:rest
from November 15, 1951, to the date of delivery of and paymeizt
for sald debentures, sald vidéd providing that sald deocntures shall
‘bear interest at 3-1/2% per annum. Applicant reguests permission

to sell the debentures at that price. .

¥ith the £iling of its {irst supplemental application,
applicant has tendered to the Commlission its check In the amount of
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$10,500 in payment of the statutory fee payable'bn the granting ox
avthority for the issue of the debentures. The said check is
accepted dn full payment of the reguired fee.

The Commission has considered applicantls first supple-
mentel application mmé it of the opinfon that 1t should be granted;

taeretfore,

1T IS EEPEBY ORDERED that The Paclfic Telephone and
Telegraph Company mey issue and tell its debeatures in the principal
amount of $30,000,000, suthorized by the order irn Decision No.
46169, dated September 4, 1951, at 102.21999% of the principal zmovnt
thercof, plus accrued interest from November 15, 1951, to the date
| of delivery of and payment for sald debentures, cald debentures to

‘bear interest at the rate of 3-1/2% per asnmum.

The authority herein granted iz effective as of the date
hereof.

- Dated at San Francisco, California, this 20th day of
November, 195..
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Commdi. s %oncrg
\r,

PUBLIC um.mss COMMISSION !
STATE ox-"c».u.-o




