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Decision No. 4S425 

BEFOBE THE PUBLIC UTILITIES COMMISSIOn OF 'I'HE STATE OF CALIFOENIA 

In the Matter of the Application ) or . . 
UNITED TBANSFER COMPANY CUni ted ) 
Tr~sfer Company--Carley & Hamilton? : 
!..""lc.) Under Sections 816 and 851 of.' ) 
the Public Utilities Co.de. : 
~~---~~~-~~-~~--~--) . . 

Application 
No. 32865 

This is an application for ~ order of the Co:.mnission 

authorizing United Transfer Company, hereinaf.'ter referred to as 

United" and C~rley & Eamilton, Inc .. , here1nafter rcf¢rr~td to as 

Carley, to merge ~~e1r properties and business, ~th United being 

designated as the su~ving corporation, and authorizing the surviving 

corporat~on, hereafter to be n~ed United Tr~srer Company-C~rley & 

HDmil ton, Inc., to issue 6,381 shares of' stock, of the :pcr value of 

$1 each, to carry out the ter.ns of the D.gre~~ent of merger. 

Each of the applicants is a corporation org~ized under the 

laws of the St~te of California, ~d oach is engaged in operc.ting 

t:t"U.cks for the mOVeI:lent of general comm,odi ties? principally in the 

S~ Fr~~cisco Bay area. According to the application, United is 0. 

motor carrier operating unQer ~u~~oriz~tion granted by the Intcrst~te 

Co~ercc Co~ssion ~d 0. highw~y common carrier ~d a rcdi~l, con­

tr~ct and city carrier opero.ting under o.uthoriz~tion gr~ted by the 

Public Utilities COl'1m"'.ission. Carley is 0. motor co.rrier operc.t1ng 

under authoriz~t1on granted by tae lnterst~tc Commerce Commission ~d 

a r~dio.l~ contract ~d city carrier opcr~ting under ~uthoriz~tion 

grcntcd 'by t..i1is Commission. In E:r..hi'bi t D :md Exhibit E filed in, this 

proceeding" the operat1lle revenues of United for the four months ended 
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April 30, 1951, arc reported at $141,084 .md those of C::.rlcy for the 

same period ~t $53,727. 

The o.pplieation shows that United has issued =md outst::nd1ng 

20,000 Shcres of stock of the par v~ue of $1 eaCh, of which ,10,050 

sha~es are held by Gcorg~ D. Sart ~d 9,950 sncrcs by Nettie R. ~rt, 

::md ~t Carley h~s issued and outst&lding 400 shares of stock of the 

par vc.lue of $100 each, of which 200 shares are held 'by scl.d George D. 

H~rt, 100 shares by E. L. Carley, Jr., ~d 100 sh~res by Edne E. 

K:llthoi'f. !he ass~ts :md liabilities and net worth of each of the 

o.pplic~ts as of August 31, 1950, are indieated in the folloWing 

tabulation: 

Assets 

CUrrent <lssets 
T~~gibl¢ property, less depreciation 

reserve 
Other invcstucnts 
Deterred debits 

Totcl. 

Liabilities ~d Net Woxz=~ 

Cur~ent liabilities 
Adv~ees p :::.ya'ble 
Capit::u stock 
Earned. surplus 

Totcl 

Un1t~d 

$ 75,385.,79 

31,406.72 
50,924:. 58, 
1J..078.49 

$ 15,130 .. 45 
5,000.00 

20,000.00 
1~8,66$.13 

Carley 

$49',3S2.94 

20:,.103.49' 
- -

4. 604. 5~ 

$26,676.62 

4O,000~OO 
7.414·1 • .0 

$7/tz091.02 . 

It appe:~rs that United operates primarily 1n Ockl:md end 

Carley in San ?ra."'lc1seO, alt.:"lough c:::.ch is co.llcd upon to perform. 

scrvices in th~ 0 tl'lcr city and ·octw"een the cities. Applicmlts <lrc of 

the opinion that :m intcgro.t:i.on or their operQ.t10ns "Will result. 1."'l 

incrcased erfici~"'lcy, greater economy and bettor service to the 

public L~ that equipment ccn be interchanged, purChasing ~d repairs 

con be coordi.."'lllted, end duplic::.tion end over-lllpping of services' 

elimin~ted. Accordingly, they h~ve entered into an agreement of 
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m~rgcr whereby C~rlcy will be merged tnto United ~d its sop~r~te 

existence Will cc~se, With United'succeeding to and becoming the 

ovmer of nll 1 ts rights .:mel properties subject to all debts end 

li:lbilitics. Under the terms of the merger o.greement" the outst~ding 

shares of stock or Cc.rlcy will be converted into shD.rcs of stock of 

the S'.lrviV<...ng corpoT.::l.tion" such new- shares to be issued ct the 'book 

v~.l:uc per sh:lrc of the presently outst::ncli.ng s..i.o.res of stoc1t or United 

~s or August .31, 1950.. !'his "Will c.lll for the issue in t.1J.~ a.ggregatc 

of' 6,~81 sho.res of stock against the o.ggreg~tc book v.:llue or Carley 

or $47,414.40 as of the close or Augc:.st, 1950, or on the b::.sis of: 

o.pproximotely $7.43 ~ sn:lre. 

~rom :l review of this applic.::l.t1on, the CommiSSion is or the 

opinion t.i.~t the ~roposed tr~sact1on ~11 not be adverse to the 

public L~torcst. ~o c.etion taken herein sh~l not be construed to 

be a finding of the vcluc of the properties or ~res of stock or 

~pplic~ts. 

The Co~ss1on h~ving co~s1dcred the above entitled metter, 

o..."'l.e. 'boing of the opinion that on. public hearing thereon is not neces­

s~ry; that the ~pplic~tion should be gr~~ted, as herein prOVided; 

tho:: the money, property or 1"'001' to oe pro¢ured or p~1d tor through 

the is~~e of the sh~res of stock herein authorized is rc~son~bly 

required for the purpose spc:ified here~; ~d that such purpooc is 

not, in whole or in part,., rcc.sonc.bly chD.rgeablc to 0 pcrt!ting cxp<msc~ 

or to L"'l.comc; therefore, 

IT IS HEREBY ORDERED as tollowz: 

l. Un1tce. Tr~"'l.srcr Compcny-C~rlcy & H~~lton, Inc., after 

the Cf'f0Ctivc c.c.te h creof ;,md on or bcto::-e FC'bruo.ry 29" 1952,., l'lUly 
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issue not exceeding 6,381 sh~res of its common stock, for the purp~se 

indicated. in this proceeCing, in aeeord~cc "With the terms ot the 
a.grccmcnt of merger do.ted as ot Jw.y 2, 1951, by :md between United 

Tronsfer Comp:m.y and Co.rley & RWlton, Inc. Applicants may merge 

their properties end business and carry out the terms of :xl.1d Olgrce­

ment .. 

2.. United Tr.onsfer COmpany-C<lrley &: Hmnilton, Ine. sbz.ll 

file with the Commission monthly reports as required by Gencr~l Order 

No. 24-J.., 'Which order, insofar as applicable, is made a part of this 

order. 

3. This order 'W'111 become effeetive on November 30, 1951. 
-t:L . 

D:.tcd at Sa..."l F:r~c1sco, Co.l1fo:r:o.ia, this 020 .. d~y or 

~~ovem'bc:-" 1951 .. 

a.l.~·~ 
President--. . .. 

iJ' 
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