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Decision No. 46456
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA S

In the Matter of the Application of

CAMP & FELDER COMPRESS COMPANY, Application
a corporation, No. 32864

(And First and
for a permit to issue and sell stock. ; Second Amendmentu)

QPINION AND ORDER

Camp & Felder Compress Company, applicant herein, is a
California corporation organized on September 26, 1951, for the pur-
pose of engaging in the business of compressing and storing cotton.
In this application it reports that Lt intends to lease from Camp
& Felder Development Company, and thereafter to operate, certain
properties adjecent to the Southern Pacific Rallroad about fwo and
one-half miles south of the Town of MeFarland. It asks authorization |
at this time to Lissue and sell 100 shares of 1ts common stock of the
par value of 3100 cach for the purpose of paying for equipmént, in-

cluding lift trucks, an automobile, and office furniture and fixtures..

The properties to be leaded include 60.8 zeres of land on
which there nas beem erceted 2 compress building equipped wmth
facilities for compressing cotton, having a capacity of 5,000 bales. |
The agreed rental is 820,000 a year for 2 pexiod of five years;
Applicant estimates its revemuce for one year commencing November 1,
1951; at $294,100 and its expemses at $278,200, leaving a profit of
815;900, these estimetes being based on the assumption that oﬁeratioﬁs

can be started 2t once.

The Commission has considered the request of applicant to
lssue the shares of stock and is of the opinion that a pub;ic hearing
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thereon is not necessary; that the application should be granted, as
herein provided; that the money, property or labor to be procured or
paid for through the issue of the shares of stock herein authorized

is reasonably required by applicmnt for the purpose specified herein;

and that such purpose is not, in whole or in part, reasonably charge-

able to operating expenses or to income; therefore,
IT IS HEREEY ORDERED as follows:

1. Camp & Felder Compress Company, a corporation, after
the effective date hereof and on or before February 29, 1952, may
issue and sell, at par for cash, not exceeding 100 shares of its
common stock and use the proceeds o pay for equipment.

2. Applicant shell file with the Commission monthly reports "
as required by Gemeral Order No. 24~4, which order, insofar as
applicable, is made a peart of this order.

3. The authority herein granted will become effective upon
the date hereof.

h-.___-.
Dated a%@gf;&,‘d California, this 932 day
oSlM&MM 951. .
President Ik
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