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Decision No.. 46457 

BEFORE THE PUBLIC UXILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the M~tter of the Applic~t1on o~ 

CAMP &: FELDER 'XEPMIN IJ., CO~.p.PJri. ~ 
a corporation,? 

) 
.. 
) 
.. 
) 

for a permit to issue and sell stock. : 

-------------------) 

QPINION AND ORDER 

App11c~t1on 
No .. 328$9 

(Qnd Amendment) 

~p &: Felder Ter.minal Compa~y~ app11c~t here~~ i$ a 

Calif'omi=. corporation orgDnized on October 26~ 1951, tor the purpose 

of engaging in the 'business of warehousing cotton in the open ~d not 

in any building. In t.."'Us ~pp11co.tion it reports th~t it intends to 

lease from C~p & Felder Development Company~ for this purpose~ cer­

~ real property adjaeent to the Southern P~eific Railroad ~bout 

two ::;.nd one-half miles south ot the Town of McFarland.. It asks 

zutho:r1z~tion at this time to issue Md sell 100 shares of 1 ts common 

stock of the par vnlue of $100 each for the purpose of' paying for 

eq'llipme.n t. 

The real property to be lea~ed consists of 335 ~cres of 

lm'ld~ of 'Which 209 acres have been covered. 'With aspho.l. t paVing on 

'Which b;::les of cotton can be stored... The agreed rental is the sum 

of $8~500 a yc~r for a period of five years. Applic~t est~tes its 

revenue tor one year commencing November l~ 1951, at $19l~OOO and its 

expanses ~t $174~800~ l¢~ving a profit of $16~200~ 

'!.b.c Commizsion h<ls considered the request. of c,!Jplicant to 

issue t..'"le shares of stock and is ot the opinion t..'Io).at a public hearing 

thereon is not neees~:::.%'y; th~t the applic:ltion should 'be granted.,. as 
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herein provided; that the money" property or labor to 'be procured or 

p.nd for through the issue of the shares of stock h~re1.n authorized 

is reason~bly required by applic~t for the purpose specified herein; 

mld that such purpose 1 s not" in "W'hole or in part" reason~bly char.ge­

able to operating expenses or to income; therefore" 

IT IS HEF.EBY OBDEBED :lS follows: 

1. C~p &: Felder Terminal Compo:o.y" a corporation" after 

the effective date hereof and on or before February 29" 1952, may 

issue ~d sell, at par for caSh" not excee~g 100 shares of' its 

common stock ::nd usc the proc0eds to pay for equipment. 

2. App11c~nt shall file 'With the Commission monthly reports 

as required by General Order'No .. 24-A, 'Which order" insofar a:; 

applicable" is made a part of this order • 

.3. The D,uthority herein gr~ted will 'become effective upon I 

the d:L'te hereof. 

11 Dated at #rk Cal.ifol'Xlia. this clZ~ &ty 

Of{~ 19,51. 
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