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BE.to""'ORE !BE PUBLIC UTILITIES COMMISSION OF THE STATE OF .CALIFOmJIA 

In the Matter of the Application of ) 
S!IN JOAQuIN TELEPHONE COM.? AN7(, formerly : 
Manteca Tolephone Company, for authority ) 
to issue and sell securities. : 
~~~-~~~~~-~-~~~~-~---) 

Application 
No • .32389 

(First Supplemental) 

Salli~ Kenc1al~, b-21b;9t Kend."J.ll., and J'am~s T. 
NaYlor, for applicant. 

FIRST SUPPLEMENTAL OPINImr ~ ORDEB 

By Decision No. 4572.3-" dated ~-1ay 22, 1951". in the above 

entitled matter, the Commission authorized San Joaquin Telephone 

Company to issue and sell, at a price not less than pa:-" $120,000 :par 

value of its Original: Prior ::?re:f'erred Stocl~, $20 Po.r Value, 6%. Scr-les 

A, for the :purpo:;e of paying outstanding indebtedness incurred in 

making additions to its plants iJlld. properties. 

In its first supplemental application filed in this pro­

ceeding> c?pplicant reports that 1 t has fO\md it necessary to inereo::.sc 

the dividend. r~te on its preferred stock in order to e£fectthe s~e 

thereof"". and it has a~ked the Com:oissicn to m",ke an order authorizing 

it to increa:;e the dividend ro.te to 7%.. llle diVidends arc non­

cumulativ~ .. 

A public hearing w~s held on ~lC first supplemental ~:pp11c~­

t10n on Novcn'ber 20, 19;1, ~t whicl~ t~c ~pplic~t'orrcred testimony 

conce~g prev~iling interest r~tes ~d Sho¥r.ng the ter.ms under whiCh 

sh~es of preferred stock of other utilities ~rrently ere selling. 

The tcstioony further shows tik~t ~pplic~t is faced ~th ~ construc­

tion progr~ aggregct1ng ~ppro~tely $233,500, tho.t ~t intends to . 

borrow ~ portion of 1 ts req,uirements from. :::. benk, or 'b~s, ~d th.:.t 
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it h<ls need tor the ~roceeds froxr. the sale of shc.res of pre!erroo 

stoclt to eneble it to PtlY indebtedness :tnd. to complete 1 ts pro'grtUn. 

A review of the X'ecord 1ndic~tes tho.t, \mdeX' the cirC'llm­

st~ces surrounding this particul~ utility, an order grznting its 

request is warranted; therefore, 

IT IS HEREBY ORDERED as follows: 

. 
1. The order in Decision No. 45723, dated Ma.y 22" 1951, 

hereby is modified so tlS to penni t San Jeaq,uin !clephon~ Comp.my to 

issue ~d sell, ~t not 1 ess than par, for Ctl.Sb., on or be.forc Decec.ber 

.31, 1952, not exceeding $120,000 j?ar value of 1 ts Origlnal Pr10r 

Preferred Stock" $20 Par VCllue" 7% Series A, in lieu or the shares. o£ 

preferre\l stock o.uthorized. by s:l1d decision, and to use the pro~ecds 

to P<lY indebtedness and to f'1nonce 1n p"-rt the cost of ad.d1 t1ons, 

extensions and improvements to 1 ts pl;mts and properties located in 

ond :Loout R:1.pon Zllld M<lntec~. 

This order 'Will 'beeomc effective upon the d~te hereof. 

Dated et 4az/ 07 t.& ./ Cal.1tOmie, this #1' dey 

of LJo Gxaj..f-4 /195l. 
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