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De'cision No .. 46478 

BEFORE x.aE PO~IC UTILITIES COMMISSION OF T.aE STATE OF CALIFORNIA 

In the Matter of 

SOUTa SAN FP~CISCO COLD 
S~O&\GE ~1) WAREHOUSE CO .. , 

For a Pe:rmit Authorizing it to 
Issue znd Sell 1ts Se~rities. 

) 

.. .. ~ __ ", __ ",,_"'a..III"" __ """""'~~ 

Application 
No'. 3290S 

This is an application for ml. order of the Col'l3lr.ission 

autnorizing South San Francisco Cold Storage and Warehouse Co. to 
1 

issue 2, 000 shares of stock, of the aggregate par value of $20,000, 

in payment of outstanding 1nd.e'btcdness of like tJmount. 

Applicant is a Cal:t:f'0m.1a corporation organized in November, 

1950.. During the early part of 1951 it leased certain premises from 

United Packing Co .. , Inc. eJld commenced the operation of a public cold 

storage plant ond warehouse, pr~rilY for tleat products, in 'South 

San Franc1sco. ?ursu<:lnt to tluthority gronted by Decision No. 45246, 

dated Jcn~ry 9, 1951, it issued and sold $lO,OOO par value of its 

cc.pital stock for the purpose of paying for eq,uipment and of l'roviding 

working capital for its operations .. 

In the present proceeding, applic~t reports that during the 

period from Febxuary 1 to August .'31, 1951, it had gross revenue!:;:, ~f 

$36,894.45, ",1.tb. expences of $35,426.09, leaving net income for 'the 

period of $1,468'.36 •. It reports that it fo't.1nd the c~pc.ci ty of the 

, pl~nt to be insufficient, and that ~ccorCing1y it cor=owed $20,000 
.. , 

from its stockholders to p~y in part the cost of constructing ~dai-

t10ncl freezer sp~ce in the premises it leases. The const~ction 
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work included the 1nsul.ltion of one l.lrgc room and the installc.tion of 

rcfr1gcre.tion ~d other equipment. The totc.l cost or the 'Work is 

ztc.ted to h~ve be~ appro~ately $28,500. 

A b~anco shoet filed in this proceeding os EXhibit A Shows 

~pplicont T s finonCiOll position as of August ;31, 1951, e.s follows: 

Assets 

CUrrent assets 
Fixed assets -
M~chinery :md equipment 
Less-depreciation ~~low~ce 

Net fixed o.ssets· 
Prepoid insur.::nce 
O'rgzn1zation expen'se 

Linb11itics and C~pitnl 

CUrrent liabilities 
Equip,..,.ent ond other contr~cts 
NotespQ.ya"ole to· o·:rficers 
C~:oit\ll -
C~pit~ stock 
SUrplus 

Total capitc.l 

TotD.l 

~otal 

$51,700 •. 67 
1,827.9S 

$10,000 •. 00 
1.46S.36 

49,872.69 
8,,770 .. 53 

781 .22 

§,63!446•90 

$l8, 977 .26· 
23..,001.28: 
lO"OOO.OO 

Since the date of the bal~ceshcet appl1cant f s off1cers 

have ~dvancedan addition~ $10,000. They now are ~lling to accept 

shares of s toek, at dollar for dollar, in satis:f'o.ction of the ClDlO1.'lnts 

due them. 

Tb.e COmmission h~ving considered the ~:'oove ent1 tlcd. matter, 

and being of the 0 pinion tb..lt a public hc~ring thereon is not neces­

s~ry; tho.t the .lpplico.tion should 'be grcmted, as herein p roVidedi 

that the money, property or la'bor to be procured or p.lid for through 
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the issue 01" the sheres o't stock herein authorized is reasonably re­

quired by app11c~t 'tor the purpose spcc1~1ed here1n; and ~t ~ch 

purpose 1 s not" in 'Whole or in p~" re~sona'bly eh.argeo.ble to oper~-
. 

ting expenses or to income; therefore." 

IT IS HEREBY ORDERED ns follows: 

1. South Sml Frenc1sco Cold Storage and 'Warehouse Co." 

a1"ter the effective date hereo't and on or before March .31" 1952-, may 

issue" o.t par, not exceeding 2,000 shares of its cap1teJ. stock, of 

the po.r value of $20"000,, for the purpose of paying indebtedness- of 

like amount. 

2. Appliccnt shall file 'Wi tb. the Commission monthly reports 

as rectu1red by General Order No. 24-A" 'Which order, insofar' as 

~pp11cablc, is made a part ,of this order • 

.3. Tb.e o.uthori ty herein granted 'W111 become effective 
',' 

twenty (20) days after the date hereof. 

~ted at Sac. Fr~c1sco, C~1fom1a" this Jf;tf day of 

Dccenber,,195l. 

~.f.~ .. _~ 
Pl"es1dOf\.t-


