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Deci sion No. 46481. 

BEFORE zaE· PUBLIC UTILITIES COMY~SSION OF THE STATE OF CALIFORNIA 

In th~ Matter of the Application· ) 
of SIGNAL TRaCKING SERVICE, LTD., : 
for ~uthorityto exe~te evidence ) 
of' indebtedness. : 
-~~~~--~----~-~~~~~) 

Application 
No. .3286.3 

Signal Trucking Service, Ltd., applicant here~, is a Cali­

fornia corporation engaged in business as a highway common, carrier 0 '! 

property 'between Los Angeles and tho Los Angeles ho.rbor area. In this 

ap~lic~tion it requests authority to execute an agreement provi~ing 

fo-:: payments of $.31,228 .. 20 over a. period of more then twelve months· 

for the purchase of 5,012 shOores of i,ts outst~d.ing stock. 

The verified application shows tho.t D.pp1ic~t h~.s :;m, author­

ized capital stock of 200,000 shares, ell common, of the par v2.luc of 

$1 eo.Ch, of whiCh 1.30,19~' sh~res presently ~re outst~d1ng. A~pli-

c~~tfs l~test ~U~ report shows th~t zuch $~res, on December 31, 

1950, wc-::e held by the following: 

Jobn B.. Co.rroll 
Est~te of D~ W. Corroll 
John E. Ccrrol1, Jr. 
Nc.nc:y CQ.rroll 
Micho.cl Cc.rroll 

110,180 
;,012' 
5,000 
5,000 
5,000 

App11cc.."'lt report!i t..i.:lt Dorothy CC'.rroll, the wie.ow of D=n, W. 

C~rro1l, now ow.ns the 5,012 sh~res or stock :for.mer1y held by th~ 

est:.tc of D::n W. Carroll, thc.t she itl.tcnds to d.ispose of the sZIlUe, ond 

tb.Q.t 0.11 the rCl'llo.1n1ng sho.reholdcrs do not desire scl.d shores to be 

sold to 0 thcrs then the Cc.rroll fcrai1y ~d ho.vc c.grccd to the rc-

~. :lcquisition of the sho.rcs by the corpor:.tion tor the toto.l zum of 

$.31,228.20, po.y:.ble o.s follows: 
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1.. In c.:sh upon execution of the o.grecment 
to ~urcnesc seid sh~Tes 

2. In deferred p ~yments .:.t the rO-to of $250 
Zl. month up to :md including August 1, 
1952, then .:t the r.:te of $300 ~ month 
up to end including August 1, 195.3, end 
thcrecfter at the r.:tc of $350 a month~ 
together wlth ~tcrest .:t the r~te of 
4% per ~um upon dei'eTred b~onces 

3. Tb.:rougb. the tr:m.s.f~r of one 1949 CheVTolet 
tour-door sedan 

1'ot~ 

$ 6,800.00 

23,272.00 

1.156.~O 

$31.22S .. 20 

Applic~trs .f1n~c1~ position as of September .30, 1951, is 

indicc.tcd in the following b<llonce sheet: 

CUrrent c.sscts -
Cc.sh 
Notes ~d .:ccounts receiv.:.b1e 
M.:.tcricls ~d supplies 
Prep~yments 
M1scc1lcneous' 

Tot:l current c.sscts 
Tongi ble l):ropcrty -

1'ot=.l :un.oun t 
Loss-deprcc1o.tion reserve 

Net t~gi'b1a property 
ln~ibl¢ property 
Other i:c.vestmen ts 
DefeT~cd ~rgez 

Liob11itics rnd Net Worth 

Current li.:bilities -
Accountspo.y~ble 

. Accrued lio.bili t1cs 
Total curTcnt 1i~bilities 

Long-tam debt 
Deferred credits 
Net 'Worth -

Common sto ok 
Surplus 
Tot~ net worth 

Totcl 

Total 

$ 22,801 .. 09 
210,6;30.59 
91" 6.41" 9.3· 

l07".4l0.17 
12.78 

1" 696,039 .. 42', 
1. 096.896. 40 

$ 4J.0~649.96 
59,557.78 . 

l.30,192.00 ' 
460.416.99' 

$ 412,496.56 

599,11..3.02 
$,,112.00 

16,3.,1'50 .. l8 ' 
26.275.60 

$1! 226,177 .. 36 

$ 470,207.74-
16l,31l.50 

4,049 .. 1:3 

590 , 608.99' 

ill 226.177.36 

The long-term debt includes eqUil'ment end other long-term., 

oblig~tions. The Commission is tnfor.ced that during the ensuing ye~r 
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the comp~y will 'be f'~ccd With pc.ymcnts on c.ccount of the princ1p.~ 

in the o:ount of $104,481 and on ~ccount of interest in the Dmount ot 

$4,.356.76" 0. tot~l of $108,,837.76. 

A summ~ry of app1ic~tts revenues ~d expcn:es for the yecrs 

1949 :md 1950 ond for the first nino months of 1951, is show below: 

Gross revenues 
Oper~ting expenses end taxes, 

excluding chc.rgcs for dc­
preci~tion 

Bal~ce 
In teres,t and 0 thor charges 
Net tncome 'before Charges for 

depreciation 
Depreciation 

Net income 

1949 

, $2,62;4,828, 

2'J 2~~ ,l.Q2' 
279'-,666 

21 1999 

257,766 . 
12~, ~£2 

~ 2212~~. 

1951 
1950 9 Months 

$2,859,155 $2,326,$11 

~~£Q2s~ 2~164177i 
25'.3-,73 162,03 ' 

25.735 6,91$ 

228;'001 
~623 267 

155,060 
Js2~1/&l 

~ 6~17~~ 
,,.. 

'iI;! ;221272 

A review of' app1ic~tt s f1nMcicl. reports indicates tho.t its 

earning:: should 'be ~plc to proVide for the pa.yments of principal end 

interest on its presently outst;m.ding inde'btedness end on tho in­

debtedness to be in~rrcd under the agreement referred to in this 

applic~tion. Accord1ngly, ~ order ~11 'be entered gr~ting appli­

cent's request. 

Xae Commission having ¢onsidc~ed the obovc entitled matter, 

.md being of the opinion th~t a public hearing thereon is not neces­

s~ry; ~t the application should be gr~ted, as here~ provided; that 

the money, property or la.bor to be procured or paid :tor through the 

execution of' the .lgreement cerein t.uthor1zed is roazon~bly required 'by 

applic:mt for the purpose specified herein; ~d thc.t such. Jiu....."osc is 

not~ 1n ~hol~ or in ~~rt~ re~son~bly dn.lrgcable to oporating cxp¢nscs 

or to ~come; therefore, 
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IT IS HEREBY OP.DERED o.s :!'ollo"W's: 

1. Signal T~c~~g Service, Ltd., ~tter tne ~:!'tect1v~ d~te 

hereof' end on or 'before 'December 3l" 1951, mny execute an agree:nent 

in, or substant1:l11y in". the SDme form as tho.t filed in this proceed­

ing az Exhibit A providing tor payments in the total Clmount of 

$.3l,,228.20 tor the purchase of 5,012 shnres of its outstanding, stock. 

. 2. The action taken herein sh:::.l.l not * construed to be n 

finding of the value 0:£ applie~t' s stoek • 

.3. On or 'betore January .31, 1952, app11eent shall adVise 

the Commission in -wr1 ting of the action t:::ken by it 'Under the ::.uthor~;:' 

i ty herein gr<mted. 

4. The tluthori ty herein gr.:mted. 'Will 'become effeet1 vc 'When 
I 

app11c:mt has paid the fee prescribed 'by Section 1904 of the Public 

Utilities Code, which fee is thirty-two ($.32.00) dollars. 

Dated at San Fr<lncisco, Ca.lifomia" tb.1s :t~ ~yot 
December, 1951. 


