
Deci sion No. 4655~;... 

BEFORE THE PUBLIC JIILITIES COMMISSION OF THE STAlE OF CALIFORNIA 

In the Matter of the App11c0tion of 
SIG~r.AL TRUC"lING SE:I'vICE, Ll'D., a 
corpor~t10n, for ~uthority to 
execute cvio.ence of indebtedness 
~d ~ Ch~ttel,mortgage. 
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App11ce.tion 
No .. 32965 

This is an application for ~"'l. order of the Colm'llission 

~utho:rizing Signcl Trucking Serv1ce, Ltd. to execute 0. mortg~ge 0 r 
cb..:.ttels ~d to issue a prom1ssory note in the pr1nci:po.l o.mount of 

$300".000 for the p'l!'Pose of paying outstanC'.ing indebted.."'less. 

Applic~t is a Ca1ifor.ni~ corporation eng~ged ~s ahigh~y 

common CD.rrier of property generally between Los Angeles end the 

ha:-bor area.. It reports that it 'Will hc.ve need for the proceeds to 

'be received through the issue of the proposed note to retire 

b~~ces due on outstanding mortgage indebtedness 2nd conditional 

silles contro.cts wh.ich have been executed to p~y for .additiono.l 

equipment, to discho.:rge e portion of 1 ts current accou."lts pc.yo.ble, 

and to meet its truck license obligations of Gpproximztely $45,000 

which :lust be po.id in J::nuo.ry of 1952.. It reports that 1 t do~s not 

have the fUnds necessa.ry to meet these license p.?j'Inetl ts .. 

The prop·osed note 'Will 'be issued to :Be.nk of l.ml.eriec. 

N~tionel Trust znd Scvings Associ~tion at its Ver.non Br~ch, ond 

Will 'be pcya'ble in equ:::.l successive monthly in~tallments of $l2,OOO, 

beg1nni..'"lg on J"cnu.:.ry 10, 1952" 'With interest on deferred 'bD.l:m.ces 

et the r~te of 5t% per c.nnUlD... The pa~cnt of the note 'Will 'be 

secured by ~,mortg~gc on app11c~tTs operative ~uipmer.t .. 
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In f1nanc1~ statements filed with the Commission, appli­

c~t h~s reported its operatinS revenues ~t $2,S59,155 curing 1950 

~~d ~t $2,326,811 during the first nine months of 1951, with net 

income of $64,734 in 1950 end of $32,57'9 dUring the nine-months 

period of 1951, ~fter miking proVision for depreciation in e~Ch of 

the periods. In Exhibit G it reports its ~ssets end li~b11it1es ~s 

of September .30" 1951, sho'Wing its financ1c.1 condition e.s follows: 

Assets 

CUrren t ~ssets -
Co.sh 
Notes ~d.aceounts receivable 
M~tcr1~ls ~d supplies 
Prepaymcnts 
Miscell:neous 

Total current .:.sscts 
'!ongible property -

'!otcl o.mount 
Less-depreciation reserve 

Net t~g1ble property 
Intangible property 
Other investments 
Deforred Charges 

Toto.l 

Ljqb111ti¢p ~d Net Worth 

Cu~rcnt liabilities -
Accounts p ~y:lble 
Accrued 1 i~b11i ties 

Total current 1i~b11it1es 
Long-term. debt 
Deferred credits 
Net 'Worth -

Common stock 
Surplus 

l'ot~ net worth 

1'0t.::l 

$ 22,801.09 
210,6.30 .. 59 
91,6.4J;.93 

107,410.17 
12.7S· 

1,696,039.42 
1.096,896.40 

$ 410, 649 .. 9 6 
59,557.78 

1.30,192.00 
460 , 416.99' 

599:1 1.43.02 
$,,112 .. 00 

163,,150.18 
26,27.5.60 

$1,226,177.;26 

$ 

590, 60S. 99 

$1,226,177.36 

The long-term debt includes equipment obligations of 

$129,,721.50 znr. other long-tc~ ooligations of $31,590. Tbe Co~­

mission .1S informed that during the ensuing ye~r the comp:my 'Will be 

fn-ccd m th paymm ts on c.ecount of the principel· in the cmount of . 
$104,4$1 and on aceou.."'lt of.' interest in the ~ount of $4,356 .. 76" a 

total of $108,8.37 .. 76. 
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A reView of the app11c~tion indic~tes th~t applicznt ~ll 

h~ve need for the proceeds for the PUl"'l"oses irleicc,ted 1n this 

~pp11cation, ond that the iS$Ue of' the note e.s proposed should 

~provc its r1n~ciel conCit10n by provid~~g ae.dition~l cash for 

working cc.J;'i t:Ll <md 'by extending the time for pc.j'l:l€%lt of 1 ts out­

standing 1ndebtednes~. Accordingly, ~ order "Nil1 be entered gr:mt:­

ing applic~~t's request. 

o R D E R ......... -- ... -
,I 

The Co~$sion haVing considered the above entitled matter, 

and being of the opinion that a public hearing thereon is not neces­

sary; that the application should be granted, as herein provided; 

th3.t the ::loney, property or labor to be procured or paid for through 

the issue of the note herein authorized is reasonably required by 

applicant for the purposes specified herein; and that sucn purposes~ 

except as otherwise authorized, are not, in whole or in part" 

reasonably Chargeable to operating expenses, or to income; therefore" 

IT IS HEREBY OP.DERED as follows: 

1. Signal Trucking Service, Ltd., after the effective 

date hereof and on or before M~rch 31, 1952, may exocute a mortgage 

of ch~ttels in substantially the s~c form as that filed 1n this 

proceeding as Exhioi t :8, ond :may issue a promissory note in t.i.c 

principc.l .amO'Ullt of $300,000 in substont1ally the s::mle tOl": as thzt 

filed in this proceeding as Exhibit A, ~d use the proceeds for t.~e 

purposes set forth ~ this application. 

2. Al'plicant sh~ll file 'Wi tb. the CoD"..mission monthly 

reports as required by General Order No. 24-A, which order, insofar 

as ~pplicc.ble, is maee a part of this order. 
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3. The authority herein gr~tcd ~ll become effective 

~hen applicant has paid the tee prescribed by Section 1904 of the 

Public Utilities Code, which fee: is three hundred ($300.00) dollars. 

D"ted et 84m Fl:'ane:l.sco, caJ.i1"omia, th1s ~ e.?y of 

December., 1951. 

a./.~ ~.~"IP 
, . ' President" , , ~ 
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