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A.~-57 Decision No .. _o~ ----
BEFOP.E THE PUBLIC UTILITIES COM!'uSSIOI~ OF T..trE STATE OF C.ALIFOP.NIA 

m:thc Matter of th.e Application of ) 

ALLEr-! WAREEOO'SE COll~~!Y 
OF CAtIFOR."UA 

· · ) 
· ) 

for a pcmi t authoriz1ng it to sell : 
and issue its securities under Section ) 
816 of the Public Utilities Code. : 

-~-----~~~~--~------) 

OPINION ...-.---- .... -

Application 
I~o • .32880 

This is an application for ~~ order authoriz1ng P~len W~re­

house Company of California to issue $125,000 of debentures for the 

purpose of financing construction costs and of providing working 

capital. 

App1ic~t is a California corpor~tion org~~ized during 

June, 1951, 'With an authorized. capital stock of 2,000 sl"'.8.res of the 

par voJ.ue 0:: $10 each, for the- purpose of.' opcr~t1ng cotton comp:-ess 

and cotton w~rehouze facilities in Fresno County.. The record in a 

former proceeding (Application No • .32483) shows thct it acquired cer­

t~ unimproved real property ~d undertook to construct ~d eq~ip 

the improvements needed in its proposed. opero.t1ons. In the former 

proceeding it was cuthorized to issue $83,500 or notes, $50,000 of 

stock, ~d $75,000 of deb~turcs to meat, in pert, its ost1rnzted 

capit~ req,uircments (Decision !~o. 458;l, dated June 26, 1951). 

Tt~e present applic~tion shows that the csti~~ted cost of ~~e 

compress end v:~:rehousc p:rop~rtics and equiprll.cnt is $618,000, With . 
est~tod re~u1r~~cnts for oper~ting c~pit~ of approximztely $30,000. 

It cppc~rs thct app11c~t, to meet these costs, ~s arr~ged for 
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additional ba.."lk loons ond, in 00c.d1tion, that it intends, .:nd in this 

~p~lico.tion ~sks permission, to issue ~ddit10ncl debentures simil~~ 

to the $75,000 of debentures now outstond.1ng. '!'he proposed issue 'Will 

be L~ the aggreg~tc amount of $125,000, will be~r interest ct the rate 

4% per ~um, ond will mcture October 1, 1961. The debentures, by 

their terms, ~rc subordin~tcd to the elc.imz a.."'ld dem:.mds of ~"'ly b::L'llt 

or trust comp~y for moneys loaned to ~pplic~t. 

Applic~t h~s not yet commenced operations ~d 1t~s not 

filed zny est~tes of its operating rcvenuas and c~enses for tae 

first twelve months. It appecrs, however, rro~ the v~riffed cpplico.­

tion th<j.t it should hc.ve need for o.ddi tionCl.l sums to complete its 

construction work ond to provid~ in1t1o.l working co.~ito.l. Accordingly, 

~ orc.er will be entered gronting o.pp11c~t's request .. 

The Commission having considared the above entitled nk~tter, 

and being of the op~"'l1on tnet 0. public he~ring thereon is not nece~­

so.ry; th~t the app!ico.tion should be gr~ted, ~s herein provided; 

th::tt the money, property or labor to be procured or p"id for through 

tho issue of the debentures cuthorized herein is reasonebly required 

by ~pplic~t for the purposes specified herein; :.nd that such purposes 

arc not~ in whole or in p~rt~ reasonably ch~rgc~blc to oper~ting ex­

penses or to income; t.."'lereforc, 

IT IS BEEEBY OP.DEREJ) ns' follows: 

1. JJ.len 'W'?,rchouse Compcny of Californic., c.fter the effec­

tive d~te hereof ~d on or before June ,0, 1952, mzy issue ~d sell, 

at their face vaJ.uc, its debentures in the principcJ. omount of 
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$125~OOO, s~id decentures to be in substanti~lly the s~c for.m as th~t 

filed. in this proceeding. 

2. Appliccnt :zhc.ll usc the proceeds to 'b~ received through 

such issue a..'"ld s~e to rin~ce, in p~:rt~ construction costs and to 

provide working capital to m~int~in its oper~t1ons • 

.3. Applic~t shall file with the Commiss1on monthly reports 

as required by General Order No. 24-A, whiCh order, insorar.~s 

applic~blc, is made a p~rt of this order. 

/.~. The authori ty h~rein gr:mted 'Will become effective when 

appliccnt has paid the fce prescribed by Section 1904 of the Public 

Utilities Code, which fce is one hundred twenty-five ($l25.,00) doll.:lrs. 

d~ 
Dated o.t Szm FI'cncisco, California., this IlL d~y of 

December, 1951. 


