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BEFORE TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

P’ — et
Decision Neo. £6559

In the Matter of the Application of

RUSSIAN RIVER GAS €O., ) Applicgtion
a Califomia Corporation, : No. 32018

_ (First Supplemental)
for Authorization to Issue Stock.

FIRST SCPPLEMENTAL OPINION

By Decision No. 45353, dated February 13, 1951, the Com-
mission authorized Russizn River Gas Co. to issue not exceeding 726
saares of its capital stock at 2 stated value of $100 per share, in
payment for certain properties. Applicant now advises that, beczuse
of an accounting error, the amount of capital stock 1t requested
authority to issue in its original application was incorrect 2nd
that $25,769.39 of the ameunt paid for the properties.Shouid properly
nave been treated as an obligation on the part of Russian River Gas

Co. to X. E. Waltenspiel personally instead of being co pitalized.

In order %o correct thls error applicant now requestg
thet the suthority granted by Decision XNo. 45353 to issue 726 shores
of copital stock at an zggregate stated value Bf $72,600 be amended,
that dn liew therecof applicant be gronted authority to lssue 470
sharcs of capital stock at an aggregate stated value of‘&A?,OOO,'and
that concurrontly therewith it be authorized to issue its note +0
N. E. Waltenspiel in the amount of $25,769.39.

The note which applicant proposes to Lssue will bde payable
on demand, will eorry an interest rate of 6%, and will be secured vy
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the bottle and cylinder portion of the operations of Russian River
Gas Co., which operations are classified as monutility by applicint.

A review of the first supplemental application indicotes
that the authority therein requested will not be adverse %o the

public interest. Accordingly, an order will be emtered granting
applicant!s regquests.

FIRST SUPPLEMENTAL ORDER

The Commission having considered the above entitled matter,
and being of the opinion that a public hearing thereon is not neces-
sary; that the application should be granted, 2s herein‘prcvided;
that the money, property or lebor to be procured or paid for through
the issue of.the note and the capital stock herein authorized 1s
reasonably required by applicant for the purpose specified herein;
and that such purpose 1s not, in whole or in part, rezsonably charge-

2ble to operating expenses or to income; therefore,
IT XIS EZREBY ORDERED as follows:

1. Russian River Gzs Co., after the effective dé.'te hereof
and on or before June 30, 1952, may issue its promissory‘note:in the
principal amount of not to exceed $25,769.39 and 470 sﬁéres-of its
capital stock at a stated value of $100 per share, 4im lieu of the
zutaority'heretofore granted by Decision No. 45353, deted February
13, 1951, to issue 726 shares of capitul stock a2t 2 stated velue of
$100 per share.

2. Within thirty (30) days after the issue thereof,
applicent shall file with the Commission a copy of the note a3
actually issued.
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3. In 211 other respects, the provisions of Decision
No. 45353, dated Februory 13, 1951, remain unchenged.

4. The zguthority hei-ein granted will become effective
vaer applicant has paid the fee prescribed by Section 1904 of the
Public Utilities Code, which fee 1is twenty-six ($26.00) doliars.

| Dated at San Franecisco, California, thls /Y ‘day of
(XQ@LMM 1954 . |

Pxeoidem:

- fommdssioners

FPUBLIC UTILITIES COMMISSIONT
3 STATE OF CALIFORNIA
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