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In the 1~3.tter of' the Application 
of ASBURY RAPID TBAN.sI'I S~S'XEtiJ." 
a corporation, for an order 
pursuant to Section 52 of the 
Public Utilities Act authorizing 
applicant to sell operating re~ 
property for the ~ of $$0,000.00 .. 
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OPINION ~ ORDER 

Application 
No. 32951 

In this application, Asbury Rapid Transit System seeks 

authorization to sell certain real property and structures located in 

the City of' San Fe,rnando presently being used 'oy it as a ter::linal, to 

R. M. Jordan, or her no~ee, for u total consideration of $80,,000. 

Upon the completion of the transaction it proposes to 1e~se back~c 

property .for a period of 25 years at a rental of $6,400 a year7 paycble 

in 12 eq,ual monthly insta.1lmEtIl ts each year, 'With an option to renew or 

extend said lease for a. period or ten ye~rs at the same renta.l. 

Applicant is ~ passenger stage corporation operating g,~er­

ally "oet\oteen Los Angeles and San Fern~do, bctw'een Pasadena, Hollyw'ood 

a.."'ld CUlver City" and 'between Los Angeles and Pz-sadenc. .:md var10us 
. 

~djcc~t ~d inter.oedia~e pOints. Its rec~t financial reports tiled 

with tho Comoission show an operating tncome of $3,689 in 1950 ~d lost 

of $26,239 during the first nine months of 1951.. The zt~teI:lents sho·,..,. 

npp1ic~~tls net investment L"'l its properties ~s of Septcmb~r 30, 1951, 

at $525,,785 .. 67 end i'ts investment in current ::!ssets ~t $67"735.38,, 

mol-cir..g a toto.1 of $593,521 .. 05. The reports show current obligations 

of $l71,,520.35 ~d equipment cmd other long-term o'blig~tions of 

$149"132.96,, making tot~ liabilities of $320,653.31. 
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Applicant reports. th~t it hns been ne¢ess~ry for it to 

borrow money from affiliated comp~ies, thct it finds it nccess~ry to 

rep~y such sums, in part, 'becc.use the a:f'f'ilio.tcd· comp:::nies o.re s~d to 

'be t:n.:.blc to co.X'!7 the locns to c.pplic~t i..."ldefini tcly., and thct 

~pplic~t finds it necessary to dispose of the property, as requested 

in this proceeding, in order to obtain the cash to liquidate 1 ts 

indebtedness. Applic~t 'Will continue to 0 ccupy the p::-emiscs for 

te~ril purposes. 

The Commission h&s considered. this ~tter ~d is of the 

opinion tb.~t .:. public hearing thereon is not necessary ~d that. the 

~pplic~tion should be gr=nted, cs herein provided; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Asbury Fzpid Tr~sit System, after the effective d~te 

hereof .md on or before M.:lrch 3l, 1952, may sell the real property ~d 

improvements to w.niCh reference is made in this application under the 

terms set forth therein. 

2. On or before April 30, 1952, applic~~t shall file ~th 

the Commission ~ copy of each jour.nal entry used to record said sale 

on i ts 'books. 

'. 3. The c.uthority herein grontcd will become effective 

twenty (20) days aftor the d~tc he:r~of. . 

Dated c.t S~ Frcncisco, Cal:1.for.n1~, this a?!"!! day of 

~<mku/ .. 195L ... 
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